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NOTICE 

 
NOTICE IS HEREBY GIVEN THAT THE 16TH ANNUAL GENERAL MEETING OF THE MEMBERS OF 
ESOTERICA SERVICES LIMITED (FORMERLY KNOWN AS JACARANDA CORPORATE SERVICES LIMITED) 
WILL BE HELD ON TUESDAY, SEPTEMBER 27, 2022 AT 10:15 A.M. AT ITS REGISTERED OFFICE AT 1ST 
FLOOR, EXPRESS BUILDING, 9-10, BAHADUR SHAH ZAFAR MARG, NEW DELHI-110002 TO TRANSACT 
THE FOLLOWING BUSINESS:- 

 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the audited financial statements of the Company for the financial year 
ended March 31, 2022 together with the reports of the Board of Directors and auditors thereon. 
 

2. To appoint a director in place of Mr. Ashok Sen (DIN: 00002109) who retires by rotation in terms of 
Section 152 (6) of the Companies Act, 2013 and being eligible, offers himself for reappointment. 
 
By order of the board of directors 
For Esoterica Services Limited 
 
Sd/- 
 
Rakesh Dhamani 
(Director) 
DIN: 07065199 
Add: H.No.7, Second Floor, Sector-15A, Noida 201301 
 
Place:  New Delhi    
Date:   August 09, 2022     

 
NOTES: 

 
1. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and 

vote on poll instead of himself and the proxy need not be a member of the Company. A person 
can act as a proxy on behalf of not exceeding fifty (50) members and holding in aggregate not 
more than ten percent of the total share capital of the Company carrying voting rights. The holder 
of proxy shall prove his identity at the time of attending the AGM. The proxy form, duly completed 
and signed, should be deposited at the registered office of the Company not less than forty eight 
hours before the commencement of the AGM. 

 
2. During the period beginning 24 hours before the time fixed for the commencement of the meeting 

and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies 
lodged at any time during the business hours of the Company, provided that not less than three 
days of notice in writing is given to the Company. 

 
3. Corporate members intending to send their authorised representatives to attend the meeting are 

requested to send a certified copy of the Board resolution to the Company, authorising their 
representative to attend and vote on their behalf at the meeting. 
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4. Attendance slip and proxy form are annexed to this notice. 
 
5. Members/proxies/authorised representatives attending the AGM should bring along with them 

necessary details of their shareholding, attendance slip(s) and copies of Annual Report, as the 
same will not be distributed at the meeting. In case of joint holders attending the meeting, only 
such joint holder who is higher in the order of names will be entitled to vote at the AGM.  

 
6. The Register of Directors and key managerial personnel and their shareholding under section 170 

of the Act and register of contracts or arrangements in which directors are interested under 
section 189 of the Act and all other documents referred to in the Notice shall be kept open at the 
venue of AGM of the Company.  

 
By order of the board of directors        
For Esoterica Services Limited 
 
Sd/- 
 
Rakesh Dhamani 
(Director) 
DIN: 07065199 
Add: H.No.7, Second Floor, Sector-15A, Noida 201301 
 
Place:  New Delhi    
Date:   August 09, 2022     
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BOARD’S REPORT 
 
Dear Members, 
 
Your director’s feels immense pleasure in presenting the 16th Annual Report of the Company together 
with the audited financial statements and auditors’ report thereon for the financial year ended 
March 31, 2022. 
 
FINANCIALS  
The financial statements for the year ended March 31, 2022, forming part of this Annual Report, have 
been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by the 
Ministry of Corporate Affairs. 
 
The performance figures of the Company during the year under review and those reported for the 
corresponding previous year are as under: 

                                                       (₹ in Lakhs) 

Particulars Financial year ended 

 March 31, 2022 March 31, 2021 

Total income 382.83 205.40 

Total expenditure 3.57 3.07 

Profit before tax 379.26 202.33 

Less: Current tax 
Earlier year tax provision 
Deferred tax charge   

63.33 
2.04 

(0.06) 

33.77 
(1.29)  
(0.09) 

Profit after tax 313.95 169.94 

Add: Balance brought forward from previous year 2555.64 2419.67 

Balance carried forward to balance sheet 2882.51 2555.64 

 
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION BETWEEN THE 
END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF 
THIS REPORT  
There were no material changes and commitments affecting the financial position between the end 
of the financial year and date of this report 
 
IMPACT OF COVID-19 
The Board has reviewed the effect of covid pandemic on the activities of the Company in light of 
current indicators of economic situation and concludes that there is no effect of covid pandemic on 
the performance / state of affairs of the Company. 
 
DIVIDEND 
The Board of directors does not recommend any dividend for the financial year 2021-22. 
 
RESERVES 
During the year, Company has transferred an amount of ₹ 62.79 lakhs to the general reserves.  
 
PUBLIC DEPOSITS 
During the year under review, your Company has not accepted any deposit(s) from the public. 
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DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 
The Company has no joint venture/associate companies. However, the Company has a fellow 
subsidiary “Punjab Mercantile and Traders Limited”. 
 
CORPORATE SOCIAL RESPONSIBILITY 
The provisions of Section 135 of the Companies Act, 2013 with regard to Corporate Social 
Responsibility (CSR) are at present not applicable to your Company. 
 
THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND 
REDRESSAL) ACT, 2013 
The Company is not required to form committee for the redressal of complaints under the said Act.  
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES 
ACT, 2013 
During the year under review, there were no loans or guarantees given by the Company under 
Section 186 of the Companies Act, 2013. The details of investments held by the Company as on 
March 31, 2022, are given in note no. 2 in the notes to the financial statements. 
 

       DIRECTORS 
a) Re-appointments/Appointments 
In terms of the provisions of the Companies Act, 2013 & the Articles of Association of the Company, 
Mr. Ashok Sen (DIN: 00002109) retires by rotation at this AGM and being eligible offer himself for re-
appointment. The Board of Directors recommends his re-appointment. 

 
b) Number of meetings of the Board of Directors 
During the year under review, 4 (Four) meetings of Board of Directors were duly convened and held 
as on June 22, 2021, September 23, 2021, January 17, 2022 and March, 15, 2022.  
 
c) Attendance of directors at the Board meeting 

S. no. Name of director Attendance  

1. Mr. Govind Swarup 3 

2. Mr. Ashok Sen 4 

3. Mr. Rakesh Dhamani 1 

 
       DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and ability, 
confirm that: 
(a) in the preparation of the annual accounts for the financial year ended March 31, 2022, the 

applicable accounting standards had been followed along with proper explanation relating to 
material departures; 

(b) they have selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of 
affairs of the Company at the end of the financial year 2021-22 and of the profit of the Company 
for that period; 

(c) they have taken proper and sufficient care for the maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

(d) they have prepared the annual accounts on a going concern basis; 
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 General Meeting (AGM).

Company  f or  a  period  of  5 (five) years  to  hold  the  office till  the  conclusion  of  the  18th Annual  

& Co., Chartered  Accountants, New Delhi, were  re-appointed  as  the  Statutory  Auditors  of  the  
At the 13th Annual General Meeting (AGM) of the Company held on September 16, 2019, M/s. Awatar 

a) Statutory auditors
AUDITORS

maintaining any website.
requirement  of  annexing  the  annual  return  with  annual  report. Further, the  Company  is  not 
Act,  2017 effective  from  August  28,  2020 under  section  92  of the  Companies  Act,  2013, there  is  no 
Pursuant  to amendments  made  by  Ministry  of  Corporate  Affairs  (MCA)  via  Companies  Amendment 
ANNUAL RETURN

Managerial Personnel) Rules, 2014 of the Companies Act, 2013 are not applicable to your Company.
The provisions of Section 197 read with Rule 5 of the Companies (Appointment and Remuneration of 
PARTICULARS OF EMPLOYEES

As a matter of policy, the risks are assessed and steps as appropriate are taken to mitigate the same.

risk management, in order to guide decisions on risk related issues.
In order to achieve the key objective, the policy establishes a structured and disciplined approach to 

important but secondary to these objects.
maximizing  yield.  Liquidity  and  preservation  of  capital  are  the  paramount  considerations.  Yield  is 
The  main  objective  of  this  policy  is  to  ensure  safety  of  Principal,  high  degree  of  liquidity  while 

form of a Risk management policy.
Your Company has in place the process to identify and assess business risks and opportunities in the 
RISK MANAGEMENT POLICY

account of foreign exchange earnings during the year under review.
respect  of  conservation  of  energy  and  technology  upgradation and  there  has  been no  outflow  on 
In  view  of  the  nature  of  operations  of the  Company,  there  are  no  particulars  to  be  furnished  in 

  OUTGO
CONSERVATION  OF  ENERGY,  TECHNOLOGY  ABSORPTION,  FOREIGN  EXCHANGE  EARNINGS AND

future operations.
Regulators/Courts/Tribunals,  which  would  impact  the  going  concern  status  of  the  Company  and  its 
During  the  year  under  review,  there  are  no significant  and  material  orders  passed  by 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/ COURTS/TRIBUNALS

parties within the purview of Companies Act, 2013 and IND AS-24 of Indian accounting standards.
During  the  year  under  review,  the  Company  has not  entered  into  any  transactions  with  related 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

and that such systems were adequate and operating effectively.
(f) they have devised proper systems to ensure compliance with the provisions of all applicable laws

operating effectively;
(e) they  have  laid  down  internal  financial controls  in  the  Company that  are  adequate  and  were
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The notes on accounts read with the auditors’ reports are self-explanatory and therefore, do not call 
for any further comments or explanations. Further, the auditors of the Company have not reported 
any instances of fraud during financial year under review. 
 

b) Secretarial auditors  
Pursuant to Regulation 24(A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Company has appointed M/s. Balraj Sharma and Associates Company Secretaries, to 
undertake the secretarial audit of the Company being the material subsidiary of PNB Finance and 
Industries Limited.  
 
The secretarial audit report does not contain any qualification, reservation or adverse remark. The 
secretarial audit report of the Company is annexed herewith as Annexure- I.  
 
Further, the auditors of the Company have not reported any instances of fraud during financial year 
under review. 
 

 COST RECORDS 
The requirement of maintenance of cost records under Section 148(1) of the Companies Act, 2013 
are not applicable on the Company. 
 

 SECRETARIAL STANDARDS 
During the year under review, the Company has complied with the provisions of the applicable 
Secretarial Standards issued by Institute of Companies Secretaries of India. The Company has 
devised proper systems to ensure compliance with the provisions of all applicable Secretarial 
Standards issued by the Institute of Company Secretaries of India and such systems are adequate 
and operating effectively. 
 

 ACKNOWLEDGEMENT 
Your Board of Directors takes this opportunity to convey their gratitude and sincere thanks for the co-
operation & assistance received from the shareholders and various other stakeholders. 
 
The Board acknowledges your confidence and continued support and looks forward for the same in 
future as well. 

        
By order of the board of directors 
For Esoterica Services Limited 

 
Sd/-        Sd/- 
 
Ashok Sen Rakesh Dhamani 
Director Director 
DIN: 00002109 DIN: 07065199 
Add: SPA/B/704, Omaxe Forest Add: H. No. 7, Second Floor, Sector 15A 
Spa, Sector 93B, Noida-201301 Gautam Buddha Nagar, Noida- UP- 201301  

 
Date:  August 09, 2022 
Place: New Delhi 
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Form No. MR-3 

Secretarial Audit Report  

For the Financial Year ended 31stMarch, 2022 

 

[Pursuant to Section 204(1) of the Companies Act, 2013 and 

Rule 9 of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 

To, 

The Members 

ESOTERICA SERVICES LIMITED (Formerly known as Jacaranda Corporate Services Limited) 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 

Corporate Practices by ESOTERICA SERVICES LIMITED (Formerly known as Jacaranda Corporate Services Limited), a 

company registered under the Companies Act, 1956, having its Registered Office at 1st Floor, Express Building, 9-10 Bahadur 

Shah Zafar Marg, New Delhi -110002 (hereinafter called “the Company”). Secretarial Audit was conducted in a manner that 

provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

 

Based on our examination and verification of the Company’s secretarial books, papers, minute books, forms and returns filed and 

other registers and records as maintained by the Company under Companies Act, 2013 as applicable to the Company and also the 

information(s) and explanation(s) provided to us by the Company, its officers, agents and authorized representatives during the 

conduct of Secretarial Audit, we hereby report that in my opinion, the Company has, during the audit period covering the 

financial year ended on March 31st, 2022 has generally complied with the statutory provisions listed hereunder and also that the 

Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter. 

 

We have examined the books, papers, minute books, forms and returns filed and other records maintained by Company for the 

financial year ended on March 31st, 2022 according to the provisions of: 

 

(i)The Companies Act, 2013 (the Act) and the rules made there under; 

 

(ii Other laws applicable to the Company as per the representations made by the Management  

 

We have also examined compliance with the applicable clause of the following;  

 

I. The Secretarial Standards as issued by the Institute of Company Secretaries of India.  

 

As per the information(s) furnished and explanation(s) as provided by the Company, its officers, agents and authorized 

representatives, there were no other sector specific laws applicable to the Company or on its type of Industry except as 

mentioned above for the financial year ended March 31, 2022. 

 

We report that, we have checked the Compliance Management System of the Company so as to obtain reasonable assurance 

about the adequacy of systems in place to ensure compliance of applicable Laws, Rules, Regulations and Guidelines and its 

verification was done on test check basis. We believe that the audit evidence which have been obtained is sufficient and 

appropriate to provide a reasonable basis for our audit. In our opinion and to the best of our information and according to 

explanations given to us, we believe that there are adequate systems and processes in the Company commensurate with the size 

and operations of the Company and the nature of its business to monitor and ensure compliance of laws specifically applicable 

to the Company. 

 

We further report that the Board of Directors of the Company is duly constituted as per Companies Act,2013. The changes in 

the composition of the Board of Directors that took place during the period under review were carried out in compliance with 

the provisions of the Act. 

 

Annexure-I
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 We further report that the compliance by the Company of applicable financial laws like Direct and Indirect Tax Laws has not 

been reviewed; since the same have been reviewed by Statutory Auditors and other designated professionals and we have 

relied upon the same. 

 

 Adequate notices were given to all the Directors to schedule the Board Meetings, agenda and detailed notes on agenda were 

sent adequately in advance and a system exists for seeking and obtaining further information and clarifications on the agenda 

items before the meeting and for meaningful participation at the meeting. The Board decisions were carried out with 

unanimous consent and therefore, no dissenting views were required to be captured and recorded as part of the minutes.  

 

  

For Balraj Sharma & Associates 

Company Secretaries 

 

 

 

 

Balraj Sharma 

(Proprietor) 

FCS No.: 1605 

C P No.:824 

Place: New Delhi 

Date: 25/05/2022 

UDIN: F001605D000384911 

PR Certificate:  1463/2021 
 

Note: This report is to be read with our letter of even date which is annexed as Annexure-A and forms an integral part of this 

report. 
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“Annexure-A” 

 

To, 

The Members 

ESOTERICA SERVICES LIMITED (Formerly known as Jacaranda Corporate Services Limited) 

 

Our report of even date is to be read along with this letter 

 

 

1. Maintenance of Secretarial Records is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial Records. The verification was 

done on test check basis to ensure that correct facts are reflected in Secretarial Records.  

3. We believe that the processes and practices, we followed provide a reasonable basis for our 

opinion. Further the verification was done on the basis of electronic data provided to us by the 

Company due to COVID-19 and on test check basis to ensure that correct facts as reflected in 

secretarial and other records produced before us. 

4. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

5. Wherever required, we have obtained the Management Representation about compliance of laws, 

rules and regulations and happening of events etc. 

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. Our examination was limited to the verification of 

procedures on test check basis. 

7. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor 

of the efficacy or effectiveness with which the management has conducted the affairs of the 

Company.  

For Balraj Sharma & Associates 

Company Secretaries 

 

 

 

 

Balraj Sharma 

(Proprietor) 

Place: New Delhi          FCS No.: 1605 
Date: 25/05/2022 

UDIN: F001605D000384911 

PR Certificate:  1463/2021 
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                                                                ATTENDANCE SLIP 

(16th Annual General Meeting- September 27, 2022) 
 

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL 
 
Folio No./DP Id/ Client Id  
Name of Shareholder  
Address of Shareholder  
Name of Proxy holder  
No. of shares  

 
1. I hereby record my presence at the 16th Annual General Meeting of the Company held on 

Tuesday, September 27, 2022 at 10:15 A.M. at 1st Floor, Express Building, 9-10, Bahadur Shah 
Zafar Marg, New Delhi-110002. 

 
2. Signature of the shareholder/proxy present. 

 
 
 
 
 
 
3. Shareholder/proxy holder wishing to attend the meeting must bring the attendance slip to the 

meeting and handover at the entrance duly signed. 
 

4. Shareholder/proxy holder desiring to attend the meeting may bring his/her copy of annual report 
for reference at the meeting. 

 
5. Please read the instructions carefully before exercising your vote. 
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 (16th Annual General Meeting-September 27, 2022) 

 
PROXY FORM 

 
Pursuant to Section 105(6) of Companies Act, 2013 and Rule 19(3) of the Companies Act, 
(Management & Administration Rules), 2014 
 
Name of the member (s): 
Registered address: 
E-mail Id: 
Folio No/ Client Id/ DP ID: 
 
I/We, being the member (s) of …………….. shares of Esoterica Services Limited, hereby appoint 
 
1.    Name: ……………………………… Address: ………………………………………………. 

E-mail Id: ……………………………  Signature:……………., or failing him 
 

2.  Name: …………………………… Address: ……………………………………………….. 
E-mail Id: …………………………… Signature:……………., or failing him 
 

3.  Name: ………………………………   Address: ……………………………………………….. 
E-mail Id: ……………………………………… Signature:……………. 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 16th Annual 
General Meeting of the Company, to be held on Tuesday, September 27, 2022 at 10:15 A.M. at 1st 
Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002 and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
 
Resolution 
no. 

Description of resolution  

Ordinary 
business: 

 For Against 

1. To receive, consider and adopt the audited financial statements of the 
Company for the financial year ended March 31, 2022 together with 
the reports of the Board of Directors and auditors thereon 

  

2. To appoint a Director in place of Mr. Ashok Sen (DIN: 00002109), 
liable to retire by rotation in terms of Section 152 (6) of the 
Companies Act, 2013 and being eligible, offers himself for 
reappointment. 

  

                                                                                                                                                                                  
Signed this…… day of……… 2022                                                  
Signature of shareholder (s) ______________Signature of proxy holder(s) _________________                                                                                                            
 
 
 
 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of AGM. 

Affix  
Rupee 1/- 
Revenue 

Stamp 




