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ESOTERICA SERVICES LIMITED
(Formerly known as Jacaranda Corporate Services Limited) ANNUAL REPORT 2021-2022

NOTICE

NOTICE IS HEREBY GIVEN THAT THE 16™ ANNUAL GENERAL MEETING OF THE MEMBERS OF
ESOTERICA SERVICES LIMITED (FORMERLY KNOWN AS JACARANDA CORPORATE SERVICES LIMITED)
WILL BE HELD ON TUESDAY, SEPTEMBER 27, 2022 AT 10:15 A.M. AT ITS REGISTERED OFFICE AT 157
FLOOR, EXPRESS BUILDING, 9-10, BAHADUR SHAH ZAFAR MARG, NEW DELHI-110002 TO TRANSACT
THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements of the Company for the financial year
ended March 31, 2022 together with the reports of the Board of Directors and auditors thereon.

2. To appoint a director in place of Mr. Ashok Sen (DIN: 00002109) who retires by rotation in terms of
Section 152 (6) of the Companies Act, 2013 and being eligible, offers himself for reappointment.

By order of the board of directors
For Esoterica Services Limited

Sd/-

Rakesh Dhamani

(Director)

DIN: 07065199

Add: H.No.7, Second Floor, Sector-15A, Noida 201301

Place: New Delhi
Date: August 09, 2022

NOTES:

1. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and
vote on poll instead of himself and the proxy need not be a member of the Company. A person
can act as a proxy on behalf of not exceeding fifty (50) members and holding in aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. The holder
of proxy shall prove his identity at the time of attending the AGM. The proxy form, duly completed
and signed, should be deposited at the registered office of the Company not less than forty eight
hours before the commencement of the AGM.

2. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three
days of notice in writing is given to the Company.

3. Corporate members intending to send their authorised representatives to attend the meeting are

requested to send a certified copy of the Board resolution to the Company, authorising their
representative to attend and vote on their behalf at the meeting.
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4. Attendance slip and proxy form are annexed to this notice.

5. Members/proxies/authorised representatives attending the AGM should bring along with them
necessary details of their shareholding, attendance slip(s) and copies of Annual Report, as the
same will not be distributed at the meeting. In case of joint holders attending the meeting, only
such joint holder who is higher in the order of names will be entitled to vote at the AGM.

6. The Register of Directors and key managerial personnel and their shareholding under section 170
of the Act and register of contracts or arrangements in which directors are interested under
section 189 of the Act and all other documents referred to in the Notice shall be kept open at the
venue of AGM of the Company.

By order of the board of directors
For Esoterica Services Limited

Sd/-

Rakesh Dhamani

(Director)

DIN: 07065199

Add: H.No.7, Second Floor, Sector-15A, Noida 201301

Place: New Delhi
Date: August 09, 2022
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ESOTERICA SERVICES LIMITED
(Formerly known as Jacaranda Corporate Services Limited) ANNUAL REPORT 2021-2022

BOARD’S REPORT

Dear Members,

Your director’s feels immense pleasure in presenting the 16™ Annual Report of the Company together
with the audited financial statements and auditors’ report thereon for the financial year ended
March 31, 2022.

FINANCIALS

The financial statements for the year ended March 31, 2022, forming part of this Annual Report, have
been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by the
Ministry of Corporate Affairs.

The performance figures of the Company during the year under review and those reported for the
corresponding previous year are as under:

(X in Lakhs)

Particulars Financial year ended

March 31, 2022 March 31, 2021
Total income 382.83 205.40
Total expenditure 3.57 3.07
Profit before tax 379.26 202.33
Less: Current tax 63.33 33.77
Earlier year tax provision 2.04 (1.29)
Deferred tax charge (0.06) (0.09)
Profit after tax 313.95 169.94
Add: Balance brought forward from previous year 2555.64 2419.67
Balance carried forward to balance sheet 2882.51 2555.64

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION BETWEEN THE
END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF
THIS REPORT

There were no material changes and commitments affecting the financial position between the end
of the financial year and date of this report

IMPACT OF COVID-19

The Board has reviewed the effect of covid pandemic on the activities of the Company in light of
current indicators of economic situation and concludes that there is no effect of covid pandemic on
the performance / state of affairs of the Company.

DIVIDEND
The Board of directors does not recommend any dividend for the financial year 2021-22.

RESERVES
During the year, Company has transferred an amount of X 62.79 lakhs to the general reserves.

PUBLIC DEPOSITS
During the year under review, your Company has not accepted any deposit(s) from the public.
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DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
The Company has no joint venture/associate companies. However, the Company has a fellow
subsidiary “Punjab Mercantile and Traders Limited”.

CORPORATE SOCIAL RESPONSIBILITY
The provisions of Section 135 of the Companies Act, 2013 with regard to Corporate Social
Responsibility (CSR) are at present not applicable to your Company.

THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013
The Company is not required to form committee for the redressal of complaints under the said Act.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013

During the year under review, there were no loans or guarantees given by the Company under
Section 186 of the Companies Act, 2013. The details of investments held by the Company as on
March 31, 2022, are given in note no. 2 in the notes to the financial statements.

DIRECTORS

a) Re-appointments/Appointments

In terms of the provisions of the Companies Act, 2013 & the Articles of Association of the Company,
Mr. Ashok Sen (DIN: 00002109) retires by rotation at this AGM and being eligible offer himself for re-
appointment. The Board of Directors recommends his re-appointment.

b) Number of meetings of the Board of Directors
During the year under review, 4 (Four) meetings of Board of Directors were duly convened and held

as onJune 22, 2021, September 23, 2021, January 17, 2022 and March, 15, 2022.

c) Attendance of directors at the Board meeting

S. no. | Name of director Attendance
1. Mr. Govind Swarup 3
2. Mr. Ashok Sen 4
3. Mr. Rakesh Dhamani 1

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and ability,

confirm that:

(@) in the preparation of the annual accounts for the financial year ended March 31, 2022, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

(b) they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year 2021-22 and of the profit of the Company
for that period;

(c) they have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(d) they have prepared the annual accounts on a going concern basis;
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(e) they have laid down internal financial controls in the Company that are adequate and were
operating effectively;

(f) they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
During the year under review, the Company has not entered into any transactions with related
parties within the purview of Companies Act, 2013 and IND AS-24 of Indian accounting standards.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/ COURTS/TRIBUNALS

During the vyear under review, there are no significant and material orders passed by
Regulators/Courts/Tribunals, which would impact the going concern status of the Company and its
future operations.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

In view of the nature of operations of the Company, there are no particulars to be furnished in
respect of conservation of energy and technology upgradation and there has been no outflow on
account of foreign exchange earnings during the year under review.

RISK MANAGEMENT POLICY
Your Company has in place the process to identify and assess business risks and opportunities in the
form of a Risk management policy.

The main objective of this policy is to ensure safety of Principal, high degree of liquidity while
maximizing yield. Liquidity and preservation of capital are the paramount considerations. Yield is
important but secondary to these objects.

In order to achieve the key objective, the policy establishes a structured and disciplined approach to
risk management, in order to guide decisions on risk related issues.

As a matter of policy, the risks are assessed and steps as appropriate are taken to mitigate the same.
PARTICULARS OF EMPLOYEES

The provisions of Section 197 read with Rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 of the Companies Act, 2013 are not applicable to your Company.

ANNUAL RETURN

Pursuant to amendments made by Ministry of Corporate Affairs (MCA) via Companies Amendment
Act, 2017 effective from August 28, 2020 under section 92 of the Companies Act, 2013, there is no
requirement of annexing the annual return with annual report. Further, the Company is not
maintaining any website.

AUDITORS
a) Statutory auditors

At the 13™ Annual General Meeting (AGM) of the Company held on September 16, 2019, M/s. Awatar
& Co., Chartered Accountants, New Delhi, were re-appointed as the Statutory Auditors of the
Company for a period of 5 (five) years to hold the office till the conclusion of the 18%" Annual
General Meeting(AGM).
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The notes on accounts read with the auditors’ reports are self-explanatory and therefore, do not call
for any further comments or explanations. Further, the auditors of the Company have not reported
any instances of fraud during financial year under review.

b) Secretarial auditors
Pursuant to Regulation 24(A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company has appointed M/s. Balraj Sharma and Associates Company Secretaries, to
undertake the secretarial audit of the Company being the material subsidiary of PNB Finance and
Industries Limited.

The secretarial audit report does not contain any qualification, reservation or adverse remark. The
secretarial audit report of the Company is annexed herewith as Annexure- I.

Further, the auditors of the Company have not reported any instances of fraud during financial year
under review.

COST RECORDS
The requirement of maintenance of cost records under Section 148(1) of the Companies Act, 2013
are not applicable on the Company.

SECRETARIAL STANDARDS

During the year under review, the Company has complied with the provisions of the applicable
Secretarial Standards issued by Institute of Companies Secretaries of India. The Company has
devised proper systems to ensure compliance with the provisions of all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and such systems are adequate
and operating effectively.

ACKNOWLEDGEMENT
Your Board of Directors takes this opportunity to convey their gratitude and sincere thanks for the co-
operation & assistance received from the shareholders and various other stakeholders.

The Board acknowledges your confidence and continued support and looks forward for the same in
future as well.

By order of the board of directors
For Esoterica Services Limited

Sd/- Sd/-

Ashok Sen Rakesh Dhamani

Director Director

DIN: 00002109 DIN: 07065199

Add: SPA/B/704, Omaxe Forest Add: H. No. 7, Second Floor, Sector 15A
Spa, Sector 93B, Noida-201301 Gautam Buddha Nagar, Noida- UP- 201301

Date: August 09, 2022
Place: New Delhi

Page 6 of 52




Annexure-|

Balraj Sharma & Associates
Company Secretaries

BALRAJ SHARMA & ASSOCIATES

COMPANY SECRETARIES
106 Munish Plaza, 20 Ansari Faod, Geo. Fire Stalicn, Derye Gonj, Mew Dilbe-T0002
Tel - 21282565, 23254408 2327 4488, Fox 30774488 Mobik - 9810045041, E-mail - bebosharmalcyabos cain

Form No. MR-3
Secretarial Audit Report
For the Financial Year ended 31**March, 2022

[Pursuant to Section 204(1) of the Companies Act, 2013 and
Rule 9 of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members
ESOTERICA SERVICES LIMITED (Formerly known as Jacaranda Corporate Services Limited)

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
Corporate Practices by ESOTERICA SERVICES LIMITED (Formerly known as Jacaranda Corporate Services Limited), a
company registered under the Companies Act, 1956, having its Registered Office at 1st Floor, Express Building, 9-10 Bahadur
Shah Zafar Marg, New Delhi -110002 (hereinafter called “the Company”). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our examination and verification of the Company’s secretarial books, papers, minute books, forms and returns filed and
other registers and records as maintained by the Company under Companies Act, 2013 as applicable to the Company and also the
information(s) and explanation(s) provided to us by the Company, its officers, agents and authorized representatives during the
conduct of Secretarial Audit, we hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on March 31%, 2022 has generally complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by Company for the
financial year ended on March 31%, 2022 according to the provisions of:

(i)The Companies Act, 2013 (the Act) and the rules made there under;
(ii Other laws applicable to the Company as per the representations made by the Management
We have also examined compliance with the applicable clause of the following;

L. The Secretarial Standards as issued by the Institute of Company Secretaries of India.

As per the information(s) furnished and explanation(s) as provided by the Company, its officers, agents and authorized
representatives, there were no other sector specific laws applicable to the Company or on its type of Industry except as
mentioned above for the financial year ended March 31, 2022.

We report that, we have checked the Compliance Management System of the Company so as to obtain reasonable assurance
about the adequacy of systems in place to ensure compliance of applicable Laws, Rules, Regulations and Guidelines and its
verification was done on test check basis. We believe that the audit evidence which have been obtained is sufficient and
appropriate to provide a reasonable basis for our audit. In our opinion and to the best of our information and according to
explanations given to us, we believe that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company and the nature of its business to monitor and ensure compliance of laws specifically applicable
to the Company.

We further report that the Board of Directors of the Company is duly constituted as per Companies Act,2013. The changes in

the composition of the Board of Directors that took place during the period under review were carried out in compliance with
the provisions of the Act.
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We further report that the compliance by the Company of applicable financial laws like Direct and Indirect Tax Laws has not
been reviewed; since the same have been reviewed by Statutory Auditors and other designated professionals and we have
relied upon the same.

Adequate notices were given to all the Directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent adequately in advance and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting. The Board decisions were carried out with
unanimous consent and therefore, no dissenting views were required to be captured and recorded as part of the minutes.

For Balraj Sharma & Associates
Company Secretaries

Balraj Sharma
(Proprietor)
FCS No.: 1605
C P No.:824
Place: New Delhi
Date: 25/05/2022
UDIN: F001605D000384911

PR Certificate: 1463/2021

Note: This report is to be read with our letter of even date which is annexed as Annexure-A and forms an integral part of this
report.
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To,

Balraj Sharma & Associates
Company Secretaries

BALRAJ SHARMA & ASSOCIATES

COMPANY SECRETARIES
206 Munish Plozn, 20 Amari Rood, Cpp. Fire Station, D‘Ur}fﬂﬁﬂﬂl e Dialbi-TIOOO2
Tel : 23282565, 23254488, 2327 4488, Fox - 0124488, Makile : PEID045041, E-mail : bakrasharmafesByahos.coin

“Annexure-A”

The Members
ESOTERICA SERVICES LIMITED (Formerly known as Jacaranda Corporate Services Limited)

Our report of even date is to be read along with this letter

Maintenance of Secretarial Records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial Records. The verification was
done on test check basis to ensure that correct facts are reflected in Secretarial Records.

We believe that the processes and practices, we followed provide a reasonable basis for our
opinion. Further the verification was done on the basis of electronic data provided to us by the
Company due to COVID-19 and on test check basis to ensure that correct facts as reflected in
secretarial and other records produced before us.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management Representation about compliance of laws,
rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test check basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For Balraj Sharma & Associates
Company Secretaries

Balraj Sharma
(Proprietor)

Place: New Delhi FCS No.: 1605
Date: 25/05/2022
UDIN: F001605D000384911

PR Certificate: 1463/2021
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AWATAR & CO. Head Office:

CHARTERED ACCOUNTANTS 1203, Rohit House
3, Talstoy Marg

New Delhi - 110 001
Ph.: 23315870

23320537
Fax: 23358544

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
ESOTERICA SERVICES LIMITED

Report on the Audit of the Financial Statements for the year ended 315 March, 2022
Opinion

We have audited the accompanying Financial Statements of Esoterica Services Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of changes in Equity and the Statement
{of Cash Flow for the year then ended and notes to financial statements, including a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India, of
the state of affairs (financial position) of the Company as at March 31, 2022, the Profit (financial
performance), other comprehensive income, change in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
{SAs) specified under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of aur repert. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined that there are no key audit
matters to be communicated in our report.

Other Information

The Company's Board of Directars is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board‘s Report
including Annexures to the Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the financial statements and our auditors’
report thereon.

QOur cpinion on financial statements dees not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on the financial statements based on our audit. In
conducting our audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

Our objectives are to obtain reascnable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work in evaluating the results of cur work; and (ii) to evaluate the
effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these audit matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(i1) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent as

applicable.
2. As required by Section 143(3) of the Act, we report that :

A. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

B. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

C. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account;

D. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian
ounting Standards) Rules, 2015 as amended;
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E. On the basis of the written representations received from the directors as on March
31, 2022 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of Section
164 (2) of the Act;

F. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting;

G. With respect to the other matters to be included in the Auditors’ Report in accardance with the
requirements of section 197(16) of the Act, as amended, the company has not paid any
remuneration to its directors during the year.

H. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us

i) The Company has disclosed the impact of pending liigations on its financial position in its Financial
Statements;,

i) The Company did not have any long-term contracts and had no derivative contract
outstanding as at 31% March, 2022.

i) There has been no delay in transferring amount required to be transferred to the Investor
Education and Protection fund.

i)y (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Pariy ("Uttimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us o believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(d) The Company has not declared any dividend during the year.

ForAWATAR & CO.
Chartered Accountants

Firm Registration No. 000726N
Sanjay Agrawal
Partner
Membership No. : 087786

Place : New Delhi
Date : 25" May, 2022
UDIN : 2087786AJOZTK 1863
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ANNEXURE-A TO INDEPENDENT AUDITORS’ REPORT
(Referred fo in paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements” of
our report of even date on the accounts of ESOTERICA SERVICES LIMITED for the year ended 31

March, 2022)

i} Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:
{a) The Company does not have any fixed or intangible assets.

{b) Since there are no fixed or intangible assets, the question of physical verification thereof does not
arise.

{c) Based on our examination, we report that, the company does not own / hold any immovable property
as at the balance sheet date, hence to that extent paragraph 3 (i) (c) of the Order is not applicable.

{(d) Since the company does not have any fixed or intangible assets, the question of revaluation thereof
does not arise. According to the records examined by us, the company does not have any intangible
assets and right of use Assets. Thus paragraph 3 (i) (d} of the Order is not applicable.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and

rules made thereunder.

i)y Inrespect of the Company's Inventory
(a) There is no inventory held by the Company, hence, paragraph 3 (i) (a) of the Order is not applicable

to Company.

(b) The Company has not been sanctioned any working capital limits in excess of 2 5 crore, in aggregate,
during the year, from banks or financial institutions on the basis of security of current assets. Hence,
paragraph 3 (i) (b} of the Order is not applicable to Company.

i) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or
provided security to any other entity during the year, and hence reporting under clause 3iii)(a) to 3y
of the Order are not applicable.

iv) The Company has neither given any loans, guarantee and security covered under Section 185 and 186
of the Act during the year under audit. However, Investments made by the Company during the year are
in compliance with the provisions of Section 186 of the Act.

v) The Company has not accepted any deposits or amounts which are deemed to be deposits during the
year and hence paragraph 3 (v) of the Order is not applicable to the Company.

vi) The Central Government has not prescribed the maintenance of cost records under Sub Section (1) of
Section 148 of the Companies Act, 2013 for any of the products/services of the Company.

vii) (a) According to the records examined by us, the Company is generally regular in depositing with
appropriate authorities, the undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, GST, Customs Duty, Excise Duty, VAT and Cess
and any other statutory dues applicable to it

According to the information and explanations given to us, no undisputed arrears of statutory dues
were outstanding as on the last date of the financial year for a period of more than six months from

the date they became payable.

{(b) According to the information and explanations given to us, there are no dues of sales tax, Service
tax, duty of customs, duty of excise, GST, value added tax, cess and other statutory dues which have
not been deposited on account of disputes. The dues of income tax which have not been deposited
on account of dispute, as on 315t March, 2022 are as under :-

Name of Statute Assessment Year Amount (Rs.) Forum where the
dispute is pending

income Tax Act, 1961 2015-16 1,11,148 CIT (Appeals)

Income Tax Act, 1961 2016-17 78,019 CIT (Appeals)

iy There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the income Tax Act, 1961.
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4]

X)

Xi)

i)

iii)

(a) Based on our audit procedures and according to the information given by the management, the
company has not taken any loans or borrowings from any financial institution, bank, government, or
any other entity. Hence paragraph 3 (ix)(a) of the Order is not applicable to the Company.

{b} The Company has not been declared willful defaulter by any bank or financial institution or other
lender.

{c) The company has not obtained any term loans.

(d) Based on our audit procedures and according to the information given by the management, the
company has not raised any funds on short-term basis. Hence paragraph 3 (ix)(c) of the Order is
not applicable to the Company.

(e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

() The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not raised any money by way of any initial public offer or further public offer
(including debt instrument) during the year. Hence clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally convertible). Hence clause 3(x){b) of
the Order is nct applicable.

{a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) The company has not received any whistle blower complaints during the year.
The Company is not a Nidhi Company. Hence clause 3 (xii) of the Order is not applicable to the Company.
As explained to us and as per the records of the company, in our opinion the transactions with the related

parties are in Compliance with Section 177 and Section 188 of the Companies Act, 2013 and the details
have been digclosed in the financial statements as required by the applicable accounting standard.

xiv) In respect of Internal Audit, the company is not required to have an internal audit system in terms of

XV)

section 138(1) of the Companies Act, 2013, and hence clause 3 (xiv) of the Order is not applicable to the
Company.

During the year, the Company has not entered into any non-cash transaction with Directors or person
connected with him. Hence, clause 3 (xv) of the Order is not applicable to the Company

xvi) {a) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,

1934. Hence clause 3(xvi}a) of the Order is not applicable.

(o) The company is not conducting any Non Banking Financial or Housing Finance activities. Hence
clause 3(xvi)}{b) of the Order is not applicable.

(a) In our opinion, the company is not a Core Investment Company as defined in the regulations made
by the Reserve Bank of India. Hence, clause 3(xvi)(c) of the Order is not applicable.

{b) As perinformation and explanations given to us, there is no Core Investment Company in the Group.
Hence clause 3(xvi){d) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year or in the immediately preceding

financial year.

agii) There has been no resignation of the statutory auditors of the Company during the year.
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xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention which causes us io believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date..

xx) In respect of Corporate Social Responsibility (CSR), provisions of Section 135 of the Act are not
applicable. Accordingly clauses 3(xx)(a) and 3(xx){b) of the Order are not applicable for the year.

ForAWATAR & CO.
Chartered Accountants
Firm Registration No. 000726N

Seris A

anjay Agrawal
Partner
Membership No. : 087786
Place : New Delhi
Date : 25" May, 2022
UDIN : 2087786AJOZTK1863
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ANNEXURE-B

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF ESOTERICA SERVICES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Esoterica Services
Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Interna! Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143 (10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to Obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide
a basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

Page 17 of 52



principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and {3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
Controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on “the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financia! Reporting issued by the Institute of Chartered Accountants of India”

ForAWATAR & CO.

Chartered Accountants
Firm Registration No. 000726N

v m_-—-—-o
&47»7 A]
Sanjay Agrawal

Partner
Membership No. : 087786

Place : New Delhi
Date : 25! May, 2022
UDIN : 2087786AJOZTK 1863
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Esoterica Services Limited
(Formerly known as Jacaranda Corporate Services Limited)

Regd.Office : 1st Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002

CiN : U93098BL2006PLC148520
BALANCE SHEET AS AT 31ST MARCH, 2022

(Amount in Lakh)

Particulars Note No. Asat As at
31st March, 2022 | 31st March, 2021

ASSETS

Non -Current Assets

Financial Assets :

- lnvestments 2 1,06,041.51 1,07,475.88
- Other Finarncial Assets 3 - 159.37
Deferred Tax Assets 1 0.14 0.09
Other Non- Current Assets 5 0.16 0.16

1,06,041.81 1,07,635.50

Current Assets

Financial Assets :

- Cash and Cash Equivalents 6 0.52 -0.92
- Investments 7 1,400.15 707.59
- Other Financial Assets 8 282.80 34.85

Current Tax Assets (Net) 9 3.87 3.71

Other Current Assets 10 0.06 0.04

1,687.40 74711
Total Assets 1,07,729.21 1,08,382.61

EQUITY AND LIABILITIES

Equity
Equity Share Capital 11 20.00 20.00
Other Equity 12 84,702.59 85,118.43
84,722.59 85,138.43

Liabilities

Non -Current Liabilities
Provisions 13 0.50 0.31
Deferred Tax Liabilities 14 23,005.91 23,241.73

23,006.41 23,242.04

Current Liabilities
Financial Liabilities :

- Trade Payables 15

Total Outstanding dues of Micro and Small Enterprises - -
Total Qutstanding dues of Other Creditors 0.21 0.21
Current Tax Liabilities (Net) 16 - 1.93
0.21 214
Total Equity and Liahilities 1,07,729.21 1,08,382.61
Significant Accounting Policies & Notes on Financial Statements 1-35

The accompanying notes are an integeral part of the financial statements.
As per our Report of even date attached

For Awatar & Co.
Chartered Accountants

Firm Regn. No. G00726N
Sanjay Agrawal
Partner

Membership No. 087786
Place: New Delhi

Date: 25-05-2022

Govind Swarup
Director
DIN: 00003145

For and On Behalf of the Board of Directors

Gt Gl

Rakesh Dhamani

DIN: 07065199
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Esoterica Services Limited

{Formerly known as Jacaranda Corporate Services Limited)
Regd.Office : 1st Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002

CIN : U23098DL2006PLC148520

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

(Amount in Lakh)

Particulars el For the year ended | For the year ended
31st March, 2022 31st March, 2021
Income:
Other Income 17 382.83 205.40
Total Income 382.83 205.40
Expenses:
Employee Benefits Expense 18 3.07 255
Finance Cost {Interest on Income Tax) 0.11 -
Other Expenses 19 0.39 Q.52
Total Expenses 3.57 3.07
Profit Before Tax 379.26 202.33
Tax Expense :
Current Tax 63.33 33.77
Earlier Year Tax Provision (Net) 2.04 (1.29)
Deferred Tax Charge /(Credit) (0.06) (0.09)
Total Tax Expenses 65.31 32.39
Profit After Tax for the year (A} 313.95 169.94
Other Comprehensive Income (OCI)
{1} ltems that will be reclassified to the profit or loss
Fair Value Changes in Debt Instruments through OCI 93.47 139.61
Less: Reclassified to profit or loss from OCl on sale (171.27) {0.67)
Less: Income tax effect on above 17.32 (30.93)
{1} (60.48) 108.01
{1} Items that will not be reclassified to the profit or loss
Fair Value Changes in Equity Instruments through OCI (963.52) {18,666.46)
Less: Income tax effect on above 218.50 4,154.41
Profit on sale of Equity Instruments (Realised) 90.86 -
Less: income tax effect on above (15.17) -
Remeasurement of the defined benefit plans 0.03 -
Less: Income tax effect on above (0.01) -
() {669.31) {14,512.05)
Total Other comprehensive Income, net of tax  (B=I+Il} (729.79) (14,404.04)
Total comprehensive income for the year {A+B) {415.84) (14,234.10)
Earnings Per Equity Share 20
(Face value of Rs.10/- each}
Basic {in Rs.) 156.98 84.97
Diluted (in Rs.) 156.98 84.97
Significant Accounting Policies and Notes on Financial 135
Statements

The accompanying notes are an integeral part of the financial statements.

As per our Report of even date attached

For Awatar & Co.
Chartered Accountants
Firm Regn. No. 000726N

iy W

Sanjay Agrawal
Partner

iMembership No. 087786
Place: New Delhi

Date: 25-05-2022

WL\

Govind Swar

Director
DIN: 00003145

Far and On Behalf of the Board of Directors

Rakesh Dhamani

Director
DIN: 07065199
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Esoterica Services Limited
(Formerly known as Jacaranda Corporate Services Limited)

Regd.Office : 1st Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002
CIN : U93098DL2006PLC148520

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022
{(Amount in Lakh})

. For the year ended | For the year ended
Particulars
31st March, 2022 31st March, 2021

A |[Cash Flow from Operating Activities

Profit before tax 379.26 202.33

Adjustment for:

(Gain)/Loss on Sale /Redemption of Debt Mutual Funds (171.27) {0.67)

Interest on Investments in Bonds & Deposits (210.47) (203.54)

Premium {net of Discount) on Bonds Amortised {1.09) (1.19)

Interest on income Tax 0.11 -

Non - Cash ltems :

Provision for Leave Encashment and Gratuity {net) 0.22 0.14

Amount written off - 0.04

Rounding off - 0.02

Operating Profit before Working Capital changes (3.24) (2.87)

Adjustments for changes in working capital:

(-)Increase/ Decrease in Other current assets {0.02) (0.01)

Increase/(-)Decrease in Trade Payables - 0.12

Cash generated from /{-) used in Operations (3.26) {2.76)

Income Tax Paid{net of Refund) (82.72) (30.58)

Net Cash from/(-)used in Operating Activities A (85.98) (33.34)
B |Cash Flow from Investing Activities

Interest received (with TDS) on Bonds and Deposits 121.88 118.91

Purchase of investment of Mutual Funds {1,612.05) {113.00)

Proceeds from Maturity of Investment in Bonds 710.00

Proceeds from Sale of Investment in Shares{net} 90.86 -

Proceeds from Sale of Investment in Mutual Funds 774.89 28.00

Net Cash from/{-}used in Investing Activities B 85.58 33.91
¢ |Cash Flow from Financing Activities

Net Cash from/({-) used in Financing Activities C = g

Net increase/(-)decrease in Cash and Cash equivalents (A+B+C) (0.40) 0.57

Cash and Cash Equivalents at the beginning of the year 0.92 0.35

Total Cash and Cash Equivalents at the end of the year 0.52 0.92

Components of Cash and Cash equivalents:

Balances with bank in current accounts 0.52 0.88

Cash on hand - 0.04

Total 0.52 0.92

Note : (i) The above Cash flow statement has been prepared under the Indirect method as set out in Indian Accounting
Standard (Ind AS-7) "Statement of Cash Flow".
{ii) Previous year figures have been regreuped/ rearranged wherever considered necessary.

As per our Report of even date attached
For Awatar & Co. For and On Behalf of the Board of Directors
Chartered Accountants

Firm Regn. No. 000726N ~
} Govind Swarup RakeshDhamani

Sanjay Agrawal Director Director
Partner DIN: 00003145 DIN: 07065199
Membership No. 087786
Place: New Delhi
Date: 25-05-2022
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Esoterica Services Limited

{Formerly known as Jacaranda Corporate Services Limited)

Regd.Office : 1st Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002
CIN : U93098DL2006PLC148520

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2022

A, Equity Share Capital

(Amount in Lakh}

Particulars Balance as at |Changes during| Balance asat |Changes during| Balance as at
31st March the year 31st March 2021 the year 31st March
2020 ) 2022
Equity Shares 20.00 - 20.00 - 20.00
Total 20.00 - 20.00 - 20.00
B. Other Equity
Reserves and Surplus Accumulated Balance of Other | Total Other
Comprehensive Income Equity
Particulars General Retained Equity Debt
Reserve Earnings Instruments Instruments
through OCI through OCI
Balance as at 31st March 2020 1,341.48 2,419.67 95,372.50 218.46 99,352.51
Changes during the year ended 31st March 2021 :
Add : Profit/(-) Loss for the year - 169.94 - - 169.94
Add : Other comprehensive income for the year :
Fair Value Changes of Financial Instruments
= = . . .52
through OCi (Net of Reclassification) fL2)66656] dEEE jLsisanise)
Income Tax on above ' = = 4,154.41 {30.93) 4,123.48
Remeasurement of Defined benefit Plan {net of Tax) - - - - =
Rounding off adjustments - 0.02 - - 0.02
Add/(Less} : Transfer to Reserves 33.99 {33.99) - - =
Balance as at 31st March 2021 1,375.47 2,555.64 80,860.85 326.47 85,118.43
Changes during the year ended 31st March 2022 :
Add : Profit/(-) Loss for the year = 313.95 - - 313.95
Add : Other comprehensive income for the year :
Fair Value Changes of Financial Instruments
- - 872.66 77.80 950.46
through OCI {Net of Reclassification) ( ) ( ) { )
Income Tax on above - - 203.33 17.32 220.65
Remeasurement of Defined benefit Plan {net of Tax) s 0.02 - - 0.02
Transfer of Cumulative profit on sale of equity i 75.69 (75.69) . )
Instruments
Add/(Less} : Transfer to Reserves 62.79 {62.79) - - -
Balance as at 31st March 2022 1,438.26 2,882.51 80,115.83 265.99 84,702.59

As per our Report of even date altached

For Awatar & Co.
Chartered Accountants
Firm Regn. No. 000726N

Serjoy Y el
Sanjay Agrawal

Partner

Membership No. 087786

Place: New Delhi
Date: 25-05-2022

m\

Govind Swafup

For and On Behalf of the Board of Directors

Director
DIN: 00003145

Director

DIN: 07065199

Rakesh‘@nani
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Esoterica Services Limited
(Formerly known as Jacaranda Corporate Services Limited)

Notes to the Financial Statements for the year ended March 31, 2022

Corporate Overview

Esoterica Services Limited (Formerly known as Jacaranda Corporate Services Limited) {‘the
company’) is a public limited company domiciled and incorporated in India under the provisions
of Indian Companies Act.

The company’s registered office is at Ist Floor, Express Building, 9-10, Bahadur Shah Zafar Marg,
New Delhi-110 002, India.

Presently, the company is not engaged in any business operations, except Investment of surplus
funds in low risk instruments and earning income therefrom. The company does not carry on
investment activities as a business operation and accordingly Income earned by company from
Investment of surplus fund has been stated as “Other income i.e. Other than Operational
Income”.

Note - 1: Summary of Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of
these financial statements. These policies have been consistently applied to all the years
presented, unless otherwise stated.

1.1 Basis of preparation of Financial Statements

The financial statements of the company comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the Act) read together
with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time
and disclosures are made in accordance with the requirement of Division It of Schedule Ill of the
Companies Act, 2013 (the Act) and other relevant provisions of the Act.

The financial statements have been prepared on a historical cost basis, except for the certain
financial assets and financial liabilities that are measured and carried at Fair Value (refer
accounting policy regarding Financial Instruments).

These financial statements are presented in Indian Rupees (INR), which is the company's
functional currency.

The financial statements were authorised for issue by the Board of Directors on May 25, 2022.

All amounts have been rounded-off to the nearest lakhs (up to two decimal point), as per the
requirements of Schedule lll, unless otherwise stated.

1.2 Current and Non- current Classification

The Company presents Assets and Liabilities in the balance sheet based on current /non-current
classification.

Assets
An asset is classified as current when it is:

¢ Expected to be realized within twelve(12) months of the reporiing date,
e Expected to be realized or intended for sale or consumed in normal operating cycle,
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Esoterica Services Limited
(Formerly known as Jacaranda Corporate Services Limited)

Notes to the Financial Statements for the year ended March 31, 2022

¢ Held primarily for the purpose of trading, or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months of the reporting date.

All other assets are classified as non-current.

Liabilities
A liability is classified as current when it is:
» Expected to be setiled in normal operating cycle;
e Held primarily for the purpose of Trading;
® Due to be settled within twelve (12) months of the reporting date; or
e There is no unconditional right to defer settlement of the liability for at least twelve
{12) months after the reporting date.

All other liabilities are classified as non-current.

An operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

Considering the present activities of company, a period of 12 months for realisation of Assets &
settlement of Liabilities from reporting date, has been considered for classification of its assets
and liabilities as current & all others are Non-current.

However, Deferred Tax Assets and Liabilities are classified as non-current assets and liabilities.
1.3 Significant accounting judgments, estimates and assumptions

The preparation of the financial statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenue,
expenses, Current assets, hon-current assets, current and non-current liabilities, and disclosure
of the contingent liabilities at the end of each reporting period. Actual may differ from these
estimates.

The information about each of these estimates and judgements is included in relevant notes.
Estimation and underlying assumptions are reviewed on ongoing basis. Revisions to estimates
are recognised prospectively.

1.4 Revenue Recognition

Income is recognized on accrual basis to the extent that it is probable that the economic
benefits will flow to the Company and can be reliably measured. Where significant uncertainty
exists on realization of revenue at the time of accrual, underlying revenue is not recognized to
that extent.

® Interest income

Interest income from debt instruments is recognised using Effective Interest Rate method (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross
arrying amount of the financia! asset or to the amortised cost of a financial liability.
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When calculating the EIR, the company estimates the expected cash flows by considering all the
contractual terms of the financial instruments (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses.

Interest income on Bank Deposits is recognized on accrual basis considering, the amount
invested/ outstanding / and the rate of interest applicable.

Interest on tax refund is accounted for on receipt basis.
* Dividend income

Dividends are recognised in the statement of profit and loss only when the right to receive the
payment is established and it is probable that the economic benefits associated with the
dividend will flow to the company, and the amount can be measured reliably.

Dividend income from Equity Instruments measured at fair value through Other Comprehensive
income has been recognised in the statement of profit and loss.

Interest and Dividend is included under Other Income in Statement of Profit and Loss.
1.5 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

1.6 Fair value measurement

The Company measures financial instruments such as Investments in Debt Mutual Funds and in
Equity shares at fair value at each reporting {Balance sheet) date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, if market participants act in their
economic best interest.

A fair value measurement of a non-financial asset considers a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to
another.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.
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All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to fair value measurement as a whole:

» level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For fair value disclosures, the company has determined classes of assets and liahilities based on
the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

1.7 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial Assets

a. Initial Recognition and Measurement

Financial assets are initially recognised on the trade date i.e., the date that the Company
becomes a party to the contractual provisions of the instrument.

On initial recognition, a financial asset is recognised at fair value. Financial Assets which are not
at fair value through Profit and loss, are at fair value plus transaction costs that are directly
attributable to the acquisition of such Financial Assets. Transaction costs of those financial
assets carried at “fair value through profit or Loss” are expensed in Statement of profit and loss.

Financial Assets are classified at the initial recognition as Financial Assets measured at
Amortised Costs or at Fair value.

b. Subsequent Measurement
For subsequent measurement, financial assets are broadly classified in two broad categories:

» Financial Assets carried at Amortised Cost,
» Financial Assets at Fair Value [Either through Other Comprehensive income (FVTOCI)
Or through Profit or Loss (FVTPL}

For assets classified as “at Fair value”, gains and losses are either recognised in Statement of
profit and loss or recognised in Other Comprehensive Income, as elected. For Assets classified as
.at Amortised Cost”, this will depend on the business model and contractual terms of the cash
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i} Financial Assets carried at Amortised Cost:

A Financial Asset is measured at Amortised Cost if it meets the following two conditions:

{(a) Business Model Test: The objective of the company’s business model is to hold the
financial assets to collect contractual cash flows.

(b) Cash flow characteristic Test: The contractual terms of the Financial Asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial Assets i.e.,, Debentures, Bonds and Corporate Deposits etc. meeting the above
conditions are measured at Amortised Cost and Interest income from such financial assets has
been recognised using the effective Interest rate.

ii} Financial Assets at fair value through Other Comprehensive Income {FVTQCI) :

A Financial Asset is subsequently measured at fair value through Other Comprehensive Income
if:
(i) The objective of the husiness maodel is achieved by both collecting contractual cash
flows and selling Financial Assets and
{ii) The contractual terms of the Financial Asset represent solely payments of principal
and interest on the principal amount cutstanding.

The Dividend Income on Financial Assets at FVTOC! is recognised under Profit or Loss. The
company’s Investments in Financial Assets i.e. Debt Instruments being Debt based Mutual Funds
are measured at fair value through Other Comprehensive Income (OCI) and Fair value changes
on these financial assets are recognised in OCI.

On derecognition/ sale of Investments measured at FVTOCI, the Fair value changes {on other
than Equity Instruments measured at FVTOCI) in OCI, are subsequently reclassified to the
statement of profit and loss.

iii) Financial Assets at fair value through Profit or Loss (FVTPL) :

A Financial Asset which is not classified in any of the above categories are measured at fair value
through Profit or Loss. Equity instruments which are held for trading are required to measure at
FVTPL. Equity instruments included within the FVYTPL category are measured at fair value with all
changes recognised in the statement of Profit and Loss.

Equity Instruments at Fair value through Other Comprehensive Income

For Equity Instruments, the company may make an irrevocable election to present subsequent
changes in the fair value through Other Comprehensive Income. The Company makes such
election on an instrument-by-instrument basis.

For investments in Equity Shares {not held for trading), the Company has made an irrevocable
election to account for these at Fair value through other comprehensive income (FVTOCI).

If the company decides to classify an Equity Instruments as at FYTOCI, then all fair value changes
on such instruments excluding dividend income, are recognised in the Other Comprehensive
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income (OCl). Dividend on equity instrument measured at FVTOCI is recognised at Statement of
Profit and Loss.

Fair Value changes on these equity instruments never recycled (not subsequently
transferred/reclassified} from OCI to Profit or Loss, however on de-recognition / sale of the
equity instruments measured at FVTOCI, cumulative Gain or Losses may be transferred/
reclassified within Equity.

¢. Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL} model, for
evaluating impairment of Financial Assets other than those measured at FVTPL.

The Company assesses on a forward looking basis the expected credit losses associated with its
financial assets considered for ECL. The impairment methodology applied depends on whether
there has been a significant increase in credit risk and if so, assess the needs to provide for the
same in the statement of Profit and Loss.

The company assess impairment based on Expected credit losses (ECL) model for the following:

(1) Financial Assets measured at Amartised Cost,
{2} Financial Assets measured at FVTOCI,
(3) Other Financial Assets like Trade/ Other receivables.

The Company follows “Simplified Approach” for recognition of Impairment loss allowance on
trade receivables. For application of “Simplified Approach” the company does not require to
track changes in credit risk instead the company uses the provision matrix to determine loss
atlowance on Trade / Other receivables.

ECL is the difference between all contractual cash flows that are due to the company in
accordance with contract and all the cash flows that the entity expects to receive (i.e. all cash
shortfalls), discounted at the original EIR.

The Company’s investment in Debt instruments (Fixed income securities being Bonds, Corporate
Deposits, Debentures etc.), the risk parameters like tenor, the probability of default, tracking of
ratings etc. for each of these instruments/ Issuer ratings etc. is considered in estimating
probable credit losses over balance tenor of these instruments.

ECL impairment loss allowance (or reversal} recognized during the period is recognized as
expense / income in the Statement of Profit and Loss.

However, ECL impairment loss allowance (or reversal) if any, on Equity Shares measured at Fair
value through OCI (FYTOCI) has been recognized through other comprehensive income.

ECL is presented as an allowance i.e. as an integral part of the measurement of those assets in
the Balance sheet. ECL reduces the net carrying amount, unless the financial asset meets write
off criteria, the company does not reduce impairment allowance from the Gross carrying
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Financial Liabilities
a. Initial Recognition and Measurement

All Financial Liabilities are recognized at fair value and in case of borrowings and Payables, net of
directly attributable transaction costs.

The company’s financial liabilities include Trade/ other payables having short maturities.
b. Subsequent Measurement

Financial Liabilities comprises Interest bearing Borrowings (from Banks/others) if any, are
carried at amortized cost using the effective interest method.

For trade and other financial liabilities maturing within one year from the balance sheet date,
the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of Financial Assets and Liabilities

Financial Assets
A Financial asset is derecognised by the Company only when:

(i} The contractual rights to the cash flows from the Financial Asset expired OR

(ii) The Company has transferred the right to receive cash flow from financial assets and
where the entity has transferred the assets, the company evaluates whether it has
transferred substantially all risk and rewards of ownership of such financial assets.
OR

{iii) In any other case, transfer qualifies for other de-recognition criteria under Ind- AS
109.

Financial Liabilities

A Financial liability {or a part thereof) is derecognized from the Company’s Balance Sheet when
the obligation specified in the contract is discharged or cancelled or expired.

Reclassification of Financial Assets and Liabilities

The company does not reclassify its financial assets subsequent to initial measurement, apart
from exceptional circumstances as permitted. Financial Liabilities are not reclassified.

Off setting

Financial assets and liabilities are off set and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events. It must be enforceable in the
normal course of business and also in the event of default, insolvency or bankruptcy of the
Company or the counterparty.
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1.8 Employee benefits
¢+ Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified
as short-term employee benefits and are recognised in the period in which the employee
renders the related service.

* Post-employment benefits

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation
under such defined benefit plans is determined based on actuarial valuation using the projected
unit credit method.

The ohligation is measured at the present value of the estimated future cash flows. The discount
rates used for determining the present value of the obligation under defined benefit plans, is
based on the market yields on government securities as at the reporting date, having maturity
periods approximating to the terms of refated obligations.

Remeasurements, comprising of actuarial gains and losses, are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through other
comprehensive income (OCI) in the period in which they occur. Remeasurements are not
reclassified to the statement of profit and loss in subsequent periods.

When the benefits of the plan are changed or when a plan is curtailed, the resulting change in
benefits that relates to past service or the gain or loss on curtailment is recognised immediately
in the statement of profit and loss. Net interest is calculated by applying the discount rate to the
net defined benefit liability. The company recognises gains/ losses on settlement of a defined
plan when the settlement occurs.

Other long-term employee benefits {Compensated leaves)

The employees can carry-forward a portion of the unutilized accrued leave and utilize it in
future service periods or receive cash compensation on resignation/termination of employment.

Accumulated Leaves, which is expected to be utilised within the next 12 months, is treated as
Short term employee benefit. Since a substantial part of the compensated leaves do not fall due
wholly within 12 months after the end of the period in which the employees render the related
service and are also not expected to be utilized wholly within 12 months after the end of such
period, the benefit of such leaves is classified as a long-term employee benefit.

The Company records an obligation for such compensated absences in the period in which the
employee renders the services that increase this entitlement. The obligation is measured on the
basis of independent actuarial valuation using the projected unit credit method at year end.

Remeasurements, comprising of actuarial gains and losses, are recognised immediately in the
Statement of profit and loss.
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1.9 Income tax
Income tax expense comprises Current Tax, Deferred tax and Earlier Year Tax.

Current and deferred tax is recognised in profit and loss, except to the extent that it relates to
iterns recognised in other comprehensive income or directly in equity. in this case, the current
tax / deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

e Current tax

Current tax Expenses or credit for the period is the tax payable on the current period’s taxable
income based on the tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. Current tax assets and liabilities are offset only if there is a
legally enforceable right to set it off the recognised amounts and it is intended to realise the
asset and settle the liability on a net basis or simuitaneously.

Minimum Alternate Tax (MAT) paid in a year under the provisions of the Income-tax Act, 1961 is
charged to the statement of profit and loss as current tax for the year.

Minimum Alternate Tax (MAT) Credit, if applicable is recognised as Deferred tax asset only
when and to the extent that there is convincing evidence that the company will pay normal
income tax during the specified period, i.e., the period for which MAT credit is aliowed to be
carried forward. The company reviews the ‘MAT credit entitlement’ asset at each reporting date
and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period.

* Deferred tax

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements.

Deferred income tax is determined using tax rates {and laws) that have been enacted or
substantively enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses/tax credits only if it is probable that future taxable amounts will be available to utilise
those temporary differences/credits and losses.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation

authority.

Page 31 of 52



Esoterica Services Limited
(Formerly known as Jacaranda Corporate Services Limited)

Notes to the Financial Statements for the year ended March 31, 2022

The carrying amount of Deferred Tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax assets to be utilised. Unrecognised deferred Tax Assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profit will allow the deferred tax assets to be recovered.

1.10 Provisions and contingent Liabilities

The company creates a provision when there is present obligation as a result of past events and
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of obligation.

Provisions are measured at the present value of management’s best estimates of the
expenditure required to settle the present obligation at the end of the reporting period. if the
effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risk specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as interest expense.

Contingent liability is not recognised but disclosed in the case of :

{i) A present obligation that arising out of past events, when it is not probable that an
outflow of resources embodying economic benefits will be required to settle the
cbligation,

{ii) A present obligation that arising out of past events, when no reliable estimate of the

amount is possible,
{iii) A possible obligation arising from past events, unless the probability of outfiow of
resources is remote.

Provisions, contingent liabilities, and contingent assets are reviewed at each balance sheet date.

1.11 Impairment of Assets

The company assesses at each balance sheet date whether there is any indication that an asset
or cash generating unit {CGU) may be impaired. If any such indication exists, the company
estimates the recoverable amount of the asset. The recoverable amount is the higher of an
asset’s or CGU’s fair value less costs of disposal or its value in use.

Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. .

An impairment loss, if any, is charged to Statement of Profit and Loss in the year in which the
assets is identified as impaired. The impaired loss recognized in prior accounting periods is
reversed / adjusted, if there has been a change in the estimate of the recoverable amount.
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1.12 Earnings per share (EPS)

Basic earnings per share is calculated by dividing the net profit/loss for the year attributable to
equity shareholders of the company by the weighted average number of equity shares
outstanding during the financial year.

The weighted average number of equity shares outstanding during the year/period and all
periods presented is adjusted for events, such as bonus equity shares, other than the conversion
of potential equity shares that have changed the no. of equity shares outstanding without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit and loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the financial year, is adjusted for the effects of all dilutive potential equity shares.
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Note - 2 : Non -current Investments
(Investments in india & Other than trade)

Particulars Face Value As at As at
Per Share/ 31st March, 2022 31st March, 2021
Bond/Unit | Bonds /Shares value Bonds /Shares Value
(InRs.) / Units {Rs. in Lakh) / Units {Rs. in Lakh)
in No.* in No.*
(A} In Bonds/ NCDs
Quoted
(Carried at Amortised Cost}
8.85%, HDFC Bank Perpetual Bonds, Taxable 10,00,000 - - 40 401.48
(Call Date-12-05-2022)
8.20%, TATA Capital Housing Finance Ltd, 1,000 13,000 190.00 18,000 150.00
{Non-Convertible Debentures-Series -111)
{Call Date- 14-01-2025)
Total {A) 190.00 591.48
(B) In Equity Sharas $
Unquoted
(Carried at Fair Value through OCI (FVTOCI})
Bennett,Coleman & Co Ltd. 10 2,56,32,000 89,419.79 2,56,32,000 89,922.95
Bennett Property Holdings Company Ltd # 10 42,72,000 13,616.15 42,72,000 14,062.14
Times Internet Ltd. ## 10 - - 4,54,480 50.86
Total (B) 1,03,035.54 1,04,035.95
{C) In Equity Mutual Funds
Unquoted
(Carried at Fair Value through OCI (FYTOCH})
HDFC Index Fund Nifty 50 Ptan - Direct Growth 10 4,49,836 736.49 - _
Total (C) 736.49 -
(D) In Debt Mutual Funds
Unguoted
(Carried at Fair Value through OCI (FVTOCI))
Aditya Birla Sun Life Corporate Bond Fund-Direct-Growth 10 - - 5,51,934 478.71
(Earlier Aditya Birla Sun Life Short Term Fund)
Aditya Birta Sun Life Floating Rate Debt Fund- Direct- Growth 10 2,86,101 811.24 - -
HDFC Ultra Short tarm bond fund Direct Plan Growth 10 53,480 6.64 5,10,888 61.00
|CIC! Prudential Short Term Fund-Direct-Growth 10 4,54,965 232.24 4,54,965 221.20
IDFC Bond Fund -Medium Term Plan-Growth 10 21,88,293 887.41 21,88,293 845,72
(Earlier IDFC Super Saver Income Fund)
IDFC Corporate Bond Fund -Direct -Growth 10 20,845 3.34 20,845 3.18
IDFC Banking & PSU Debt Fund - Direct - Growth 10 2,97,190 60.62 2,957,190 58.07
{DFC Bond Fund -Short Term Plan -Growth-Direct 10 1,39,579 68.39 1,39,579 65.41
L&T Short Term Bond Fund - Direct - Growth 10 40,691 9.20 40,691 8.81
UTI Treasury Advantage Direct Plan Growth 1,000 - - 4,021 106.35
Total (D) 2,079.08 1,848.45
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Note - 2 : Non -current Investments
{Investments in india & Other than trade)

Particulars Face Value As at As at
Per Share/ 31st March, 2022 31st March, 2021
Bond/Unit | Bonds /Shares Value Bonds /Shares value
(InRs.) / Units {Rs. in Lakh) / Units {Rs. in Lakh)
in No.* in No.*

(E) In Corporate Deposits
Unquoted
(Carried at Amortised Cost}
Deposit (Cumulative) with HDFC Ltd. - 1,000.00
(@ 8.49% & Maturity Date -09-04-2022)

Total (E) - 1,000.00
Grand Total (A+B+C+D+E) 1,06,041.51 1,07,475.88
Total Investments measured & carried :
At Fair Value through OCl {FVTQOCI) 1,05,851.51 1,05,884.40
At Amortised Cost 190.00 1,591.48
Total 1,06,041.51 1,07,475.88
Tota! Investments as Quoted and Unquoted :
Quoted 190.00 591.48
Unguoted 1,05,851.51 1,06,884.40
Total 1,06,041.51 1,07,475.88

* Units of Mutual Funds are rounded off to nearest unit.

# In Pursuance of Scheme of arrangement entered between Bennett,Coleman & Co. Ltd.( BCCL} and Bennett Property Holdings Company Limited {BPHCL)
as approved by the Bombay High Court order dated December, 2nd ,2011 the Company has received Shares of BPHCL in proportion of 1:6.

## In pursuance of Scheme of amalgamation betwwen Times Business Salutions Ltd. and Times Internet Ltd. as approved by Delhi High Court Order
dated 17th October,2014 Company has received the Equity Shares of M/s Times Internet Ltd. In the ratio of 100:56 for the equity shares held in M/s

Times Business Solutions Ltd.

$ The fair value change of investment in unquoted Equity shares has been considered based on Jatest available audited financial statements of the

respective Investee companies.
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Note -3 : OTHER FINANCIAL ASSETS {Non -Current})

{Amountin Lakh)

Particulars Asat astal
31st March, 2022 | 31st March, 2021
Interest accrued on Investments in Bonds, NCDs & Deposits - 159.37
Total - 159.37
Note -4 : DEFERRED TAX ASSETS
Particulars As at Lot
31st March, 2022 | 31st March, 2021
Deferred Tax Assets on account of deductable temporary difference between Tax
base and carrying amount of Assets/Liabilities :
On Employee Benefits Provisions (Gratuity & Leave encashment) 0.14 0.09
Total 0.14 0.09
Note -5 : OTHER NON-CURRENT ASSETS
Particulars e s
31st March, 2022 | 31st March, 2021
{Unsecured, considered good)
Deposit with Custodian {CDSL) & RTA .16 0.16
Total 0.16 0.16
Note -6 : CASH AND CASH EQUIVALENTS
Particulars Aslat Asiat
31st March, 2022 | 31st March, 2021
Cash and Cash Eguivalents
Batances with Bank :
In Current account with HOFC Bank 0.52 0.88
Cash on hand - 0.04
Total 0.52 0.92
Note -7 : CURRENT INVESTMENTS
Particulars At et
31st March, 2022 | 31st March, 2021
(Investments in india & Other than trade)
{A) In Bonds
Quoted
{Carried at Amortised Cost)
8.60%, EXIM Bonds,Taxable Perpetual Bonds - 707.59
{Call Date-31-03-2022)
Face Value per Bond - Rs.10 lakh
No. of Bonds - 71 (P.Y.-71)
8.85%, HDFC Bank Perpetual Bonds, Taxable 400.15 -
(Call Date-12-D5-2022)
Face Value per Bond - Rs.10 lakh
No. of Bonds - 46
Sub Total -A 400.15 707.59
(B} In Corporate Deposits
Unquoted
(Carried at Amortised Cost)
Deposit (Cumulative) with HDFC Ltd. 1,000.00 =
(@ 8.49% & Maturity Date -09-04-2022)
Sub Total -B 1,000.00 -
Total -A+B 1,400.15 707.59
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Note -8 : OTHER FINANCIAL ASSETS {Current}

{Amount irs Lakh)

Particulars GisTAL Asat
31st March, 2022 | 31st March, 2021
Interest accrued on Investments in Bonds, NCDs & Deposits 282.80 34.85
Total 282.80 34.85
Note -9 ; CURRENT TAX ASSETS (NET)
Particulars Asjet Asiak
31st March, 2022 31st March, 2021
(Unsecured, considered good)
Advance Income Tax & TDS 116.19 151.13
Less : Provision for Income Tax (112.32) (147.42)
Total 3.87 371
Note -10 : OTHER CURRENT ASSETS
Particulars As at Epat
31st March, 2022 | 31st March, 2021
{Unsecured, considered good)
Prepaid Expenses 0.06 0.04
Total 0.06 0.04
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Note -11 : EQUITY SHARE CAPITAL

(Amount in Lakh)

Particulars

Equity Share Capital

Authorised Share capital
2,00,000 {P.Y. -2,00,000) Equity Shares of Rs. 10 each

Issued share capital
2,00,000 (P.Y. -2,00,000) Equity Shares of Rs. 10 each

Total

Issued, subscribed & fully paid

2,00,000 (Previous Year 2,00,000)- Equity Shares of Rs. 10/- each, fully Paid up in cash. {(held by the
Holding Company, PNB Finance and Industries Ltd.}

Total

As at As at
31st March, 2022| 31st March, 2021
20.00 20.00
20.00 20.00
20.00 20.00
20.00 20.00
20.00 20.00
20.00 20.00

{i) Terms/ ri_ghis attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10 per Share. Each holder of Equity Shares is entitled to one vote

per share,

In the event of fiquidation of the Company, the holders of Equity Shares wili be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of Equity Shares held by the Shareholders.

_(ii) Reconcilation of Equity shares held at the beginning and at the end of the year

As at As at
31st March, 2022 31st March, 2021
Particulars A 0
No. of Shares meuntin No. of Shares Amount in Lakh
Lakh
At the beginning of the year 2,00,000 20.00 2,00,000 20.00
Movement during the year - - - -
At the end of the year 2,00,000 20.00 2,00,000 20.00

{iii) There is no change in the Share Capital during the period of five years immediately preceding the date as at which the Balance Sheet is

prepared.

{iv) No dividend has been proposed / declared during the year ended 31st March, 2022 (31st March, 2021 : Nil).

{v} Shares held by the holding Company

Particulars e Aslat
31st March, 2022 | 31st March, 2021
PNB Finance and Industries Ltd. (Holding Comipany} 2,00,000* 2,00,000*
{vi) Details of Shareholders holding more than 5 % shares in the Company
Particutars Asat Asiat
31st March, 2022 | 31st March, 2021
PNB Finance and Industries Ltd. (Holding Company) 2,00,000* 2,00,000%
{vii} Details of Shareholding of Promoters in the Company
As at 31st March, 2022 As at 31st March, 2021
han,
Promoter name No. of Shares| % of total i C ange No. of Shares % Change during
during the % of total shares
held shares held the year
year
PNB Finance and Industries Ltd. 2,00,000* 100 Nil 2,00,000%* 100 Nil
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Note- 12 : OTHER EQUITY (Amount in Lakh)
As at As at
3ist March, 2022 31st March, 2021

Particulars

Reserve & Surplus
l. General Reserve §

Balance as per last Financial Statements 1,375.47 1,341.48
Add/Less : Addition/{Adjustment} during the year 62.79 33.99

Balance at the end of the year 1,438.26 1,375.47
Il. Retained Earnings (Surplus) $

Balance as per last Financial Statements 2,555.64 2,419.67
Add - Profit for the year 313.95 169.94
Rounding off adjustments - 0.02
item of OCl recognised directly in retained earnings

Remeasurement of the defined benefit plans {net of Tax) 0.02 <
Realised profit on sale (net of tax) of Equity instruments transferred from OCl 75.69 -
Less:- Transfer to general reserve (62.79) (33.99)
Balance at the end of the year 2,882.51 2,555.64

Ill. Accumulated Balance of Other Comprehensive Income $
{a} Debt Instruments through OCI

Opening balance 326.47 218.46
Add : 'Fair Value Changes in Debt instruments through OCI {FVTOCI} 93.47 139.61
Less: Reclassified to profit or loss from OCl on sale (171.27) (0.67)
Less: Income Tax effect thereon 17.32 (30.93)
Closing Balance at the end of the year {a} 265.99 326.47
{b) Equity Instruments through OCI
Opening balance ’ 80,860.85 95,372.90
Add : Fair Value Changes on Equity instruments through OCI (FVTOCH) (963.52) (18,666.46)
Less: income tax effect on above 218.50 4,154.41
Profit on sale of Equity instruments{Realised) 90.86 -
Less: Income tax effect on above (15.17) -
Reatised profit on sale {net of tax} transferred to Retained earnings {75.69) -
Closing Balance at the end of the year (b) 80,115.83 80,860.85
Accumulated Balance at the end of the year {lll= a+h) 80,381.82 81,187.32
Total Other Equity (I to IH) 84,702.59 85,118.43

§ Nature and Purpose of Reserves

Nature and purpose of each reserve has been disclosed as part of the qualitative disclosure :

Genera! Reserve

The Company created a General reserve in earlier years pursuant to the provision of the Companies Act, 1956. This reserve can
be utilised in accordance with Provisions of the Companies Act, 2013.

Retained Earnings (Surplus)

It is created out of accretion of profits or loss and represents the amount of accumulated earnings of the Company. It also
includes effect of Remeasurement of defined benefit oblignations. This reserve can be utilised in accordance with Provisions of

the Compantes Act, 2013.

Accumulated Balance of Other Comprehensive Income {OCl}- Debt Instruments

This reserve represents the cumulative unrealised gains {net of Loss} on fair valuation of Debt Instruments(including Debt
Mutual Funds) measured at Fair value through Other comprehensive Income {FVTOCI), net of amount reclassified, if any, to
Profit or Loss, when those Instruments are disposed off.

Page 39 of 52




Esoterica Services Limited

{Formerly known as Jacaranda Corporate Services Limited)

Notes to the Financial Statements for the year ended 31st March, 2022

Note- 13 : PROVISIONS {Non-Current)

{Amount in Lakh)

Particulars

As at
31st March, 2022

As at
31st March, 2021

Provision for Employee Benefits

- for Leave Encashment
- for Gratuity
Total

0.24 0.12
0.26 0.19
0.50 0.31

Note -14 : DEFERRED TAX LIABILITIES

Particulars

As at
31st March, 2022

As at
31st March, 2021

Deferred Tax Liabilities on account of deductable temporary difference between Tax base
and carrying amount of Assets/ Liabilities :
Investment in Debt instruments {measured at FVTOCH
[nvestment in Equity Instruments (measured at FVTOCI)
Rounding off adjustments
Total

76.14 93.47

22,929.77 23,148.27
- {0.01)
23,005.91 23,241.73
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Note- 15 : TRADE PAYABLES

{Amount in Lakh)

Particulars

As at
31st March, 2022

As at
31st March, 2021

Total Outstanding dues of Micro and Small Enterprises#

Total Outstanding dues of Other Creditors

0.21

0.21

Total

0.21

0.21

Trade Payable Ageing As at 31st March, 2022

Particulars MSME Others

Disputed dues —
'MISME

Disputed dues -
'Others

Outstanding from due date of payment
Less than 1 year - 0.21
1-2 years - -
2-3 years . -

More than 3 years = _

Total - 0.21

Trade Payable Ageing As at 31st March, 2021

Particulars MSME Others

Disputed dues —
'"MSME

Disputed dues -
'Others

Qutstanding from due date of payment
0.21
1-2 years = -

Less than 1 year -

2-3 years - -
More than 3 years - -

Total B 0.21

# Based on the information available with the Company in respect of Micro, small and medium enterprises, there are no outstanding/
delays in payment of dues to such enterprises. The required details as per The MSMED, 2006 is given below :

Particulars

As at
31st March, 2022

As at
31st March, 2021

Dues to Micro, Small and Medium Enterprise under the MSMED Act,2006

a) Interest paid and payments made to the supplier beyond the appointed day. Nil Nil
h) interest due and payahle for delay {which has been paid but beyond the appointed Nil Nil
day), but without adding the interest under the MSMED Act.
¢} Amount due and unpaid at the end of accounting year : Nil Nil
- Principal amount and Interest due
- Interest accrued and remaining unpaid
d) Interest remaining due and payable even in the succeeding years. Nil Nl
Note-16 : CURRENT TAX LIABILITIES (NET)
Particulars Astat Asat
31st March, 2022 31st March, 2021
- 33.77
- {31.84)
Total - 1.93
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Note -17 : OTHER INCOME

(Amount in Lakh )

For the year ended

For the year ended

R At 31st March, 2022 | 31st March, 2021
Interest on Bonds & Depaosits 210.47 203.54
Premium/ Discount on Bonds amortised 1.09 1.19
Gain{net) reclassified from OCI to profit or Loss on sale of Investments in Debt 171.27 0.67
Mutual Funds
Total 382.83 205.40
Note -18 : EMPLOYEE BENEFITS EXPENSES
Particulars For the year ended | For the year ended
31st March, 2022 21st March, 2021
Salaries 2.47 2.18
Provision for Gratuity and Leave Encashment 0.22 0.14
Staff Welfare 0.38 0.23
Total 3.07 2.55
Note -19: OTHER EXPENSES
particulars For the year ended | For the year ended
31st March, 2022 31st March, 2021
Legal and professional charges 0.18 0.19
Custodian Fees 0.06 0.06
Filling fees 0.01 0.07
Auditor’s Remuneration $ 0.13 0.13
Amount written off - 0.04
Miscellaneous Expenses 0.01 0.03
Total 0.39 0.52
$ Auditor’s Remuneration :
Particulars For the year ended | For the year ended
31st March, 2022 31st March, 2021
As Auditor
Audit Fees 0.08 0.08
Other Serices (Certifcation fees) 0.03 0.03
0.11 0.11
GST on above 0.02 0.02
Total 0.13 0.13

Note -20 : EARNINGS PER SHARE (EPS)

Particulars

For the year ended
31st March, 2022

For the year ended
31st March, 2021

Profit after Tax as per Statement of
Profit and Loss {Rs. In Lakh}
Weighted average number of Equity Shares

313.95

2,00,000

156.98
156.98

169.94
2,00,000

84.97
84.97
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Note -21 : The company is not carrying any business operations except generating income fram Investment of surplus funds
and these activities fall in a single business segment, thus it is not a reportahle segment within the meaning of Ind AS - 108
“QOperating Segments”.

Note - 22 : Disclosures as required by Ind AS -24 -“Related Party Disclosure”.

{a) Name of Related parties and nature of relationship
Holding Company
1. PNB Finance And Industries Lid.

Fellow Subsidiary
2. Punjab Mercantile & Traders Lid.

Key Management Personne! (KMP)
Director

1. Mr. Ashok Sen

2. Mr. Govind Swarup

3. Mr. Rakesh Dhamani

(b) There are no transactions with the related parties during the year ended 31st March, 2022 {Previous Year ended 31st March,
2021 - Nil} .

(c) There are no balances receivable /payable from / to related party as on 31st March, 2022 (Previous Year ended 31st March,
2021 - Nil} .

Note -23 : The Management is of the opinion that there is no impairment of assets as contemplated in Ind AS -38 "Impairment
of Assets”,

Note -24 : Contingent Liabilities not provided for and Commitments as on 31st March, 2022: Nil {Previous Year as on 31st
March, 2021:-Nil}

Note -25 : Foreign Exchange earnings and outgo during the year are as folfows:-

Particulars Year ended Year ended
reeu 31st March, 2022 | 31st March, 2021
Earnings & Outgo Nl Nil
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Note -26 : Income taxes Expenses & reconciliation

{a) (i) Tax expense recognised in the Statement of profit and loss

{Amount in Lakh)

Particulars Year ended Year ended
31st March, 2022 | 31st March, 2021
Current tax
Current Tax 63.33 33.77
Income Tax of Earlier year
Earlier year tax provision {nef} 2.04 {1.29)
Deferred tax
Related to origination and reversal of deductible temporary difference on (0.06) {0.09)
Employee Benefits Provisions {Gratuity & Leave encashment)
Total 65.31 32.39
(i) Tax expense recognised in the Statement of Other Comprehensive Income
Particulars Year ended Year ended
31st March, 2022 | 31st March, 2021
Deferred Tax effect on Fair Value Changes in Debt instruments through OCI {FYTCCI) (17.32) 30.93
Deferred Tax effect on Fair Value Changes in Equity instruments through OCI (FYTOCI) {218.50}) (4,154.41)
Deferred Tax effect on Remeasurement gains of the defined benefit plans(Gratuity plan) 0.01 -
Current Tax efect on Profit on sale of Equity Instruments {Realised)On Profit 15.17 -
Total (220.64) {4,123.48)

{b) Reconciliation of Current tax expenses

Reconcilation of Current tax expenses between "Amount calculated as Accounting Profit multiplied by the statutory income tax rate
applicable to the Company" and "Current Tax Expenses as per effective income tax rate reported in the Statement of Profit and Loss of

the Company” is given below :

Particulars Year ended Year ended
31st March, 2022 | 31st March, 2021
Profit before Tax (Amount in Lakh) 379.26 202.33
Enacted Income Tax rates (including applicable SC and Cess} (%) 27.82% 27.82%
Current Tax Amount calculated (Accounting Profit multiplied by the applicable enacted Tax 105.51 56.29
rate) for the year (in Lakh})
Tax effects of amounts which are not deductible/taxable in computing taxable Income
Difference of Tax of Profit on sale of Investment (in Lakh) (4.83) -
Provision for Gratuity and Leave Encashment{Exp.) 0.06 0.04
Interast on Incomea Tax 0.03 -
Tax effects of amounts which are deductible /non taxable in computing taxable Income
Premium {Net of Discount) on Bonds amortised (income) (In Lakh) (0.30) (0.33)
Rounding off - (0.01)
Sub Total 100.47 55.99
Tax effect (MAT) on Realised profit on sale of Equity Instruments(Shares) through OCI (15.17) -
MAT Credit Utilised (21.97} {22.22)
Current Tax expense at effective rate as reported in the Statement of Profit and Loss (In Lakh) 63.33 33.77

m
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Note -26 : Income taxes Expenses & reconciliation

(c) The movement in Deferred Tax Assets has been given below :

Particualrs

(Amount in Lakh)

Deferred Tax Assets on Employee Benefits Liabilities (Gratuity & Leave encashment]} :

As at March 31, 2020

Deferred Tax in Statement of Profit or Loss during the year 0.09
Deferred Tax in Statement of Other Camprehensive income during the year -
As at March 31, 2021 0.09
Deferred Tax in Statement of Profit or Loss during the year 0.06
Deferred Tax in Statement of Other Comprehensive income during the year (0.01)
As at March 31, 2022 0.14
{d) The movement in Deferred Tax Liabilities has been given below :
Particualrs Investment in Debt Investment in Total
instruments Equity Instruments
{measured at {measured at
FVTOCI} FVTOCI)

Deferred Tax Liabilities on Fair Value change on Financial Instruments
through OCI (FVTOCI) :
As at March 31, 2020 62.54 27,302.68 27,365.22
Deferred Tax in Statement of OCl during the year 30.93 {4,154.41}) {4,123.48)
Rounding off adjustment {0.01) = (0.01)
As at March 31, 2021 93.46 23,148.27 23,241.73
Deferred Tax in Statement of QCI during the year (17.32) (218.50}) (235.82)
As at March 31, 2022 76.14 22,929.77 23,005.91

{e) The Company continues with existing provisions of corporate taxation and has not opted the concessional rate schemes provided vide
section 115BAA in the Income Tax Act, 1961, The section 115BAA in the Income Tax Act, 1961, provides existing domestic companies
with an irrevocable option to pay tax at a reduced rate of 22% with applicable surcharge and cess, which come with the consequential
surrender of specified deductions/ incentives i.e. not allowed to set off brought forward Losses and not eligible to utilised MAT Credit

entitlements and take any other deduction / benefits.

{f} As a matter of prudence and considering uncertainty of sufficient future taxable income, the Company has not recognised any deferred

tax asset on Unused tax credits {MAT Credit Entitlements) in the Balance sheet.
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Note-27 : Employee benefits

Gratuity and Other Post employment benefit plans :

During the year, the company has recognised the expenses and Hability towards Gratuity and Leave Encashment based on Actuarial
Valuation in conformity with the principles set out in the Indian Accounting Standards -19. The detail are given below :

{(a) The assumptions used to determine the benefit obligations are as follows:

Leave Encashment Gratuity

Particulars {Non-funded} (Non-funded)
31-03-2022 31-03-2021 31-03-2022 31-03-2021
Discounting Rate (p.a.) 7.00% 6.84% 7.00% 6.84%
Future Salary Increase (p.a.) 8.00%; 1stYear 0% and 8.00%| 1stYear 0% and
thereafter 6.84% thereafter 6.84%
Expected Rate of Return of plan Assets N.A NLA N.A N.A
Expected Average Remaining working lives of employees 19.44 20.44 19.44 20.44

{years}
Mortality Table used

1ALM(2012-14)

IALM(2012-14)

IALM{2012-14)

IALM(2012-14)

Retirement Age (years) 58 58 58 58
Withdrawal Rate (%)
Up to 30 years 3 3 3 3
From 31 to 44 years 2 2 2 2
Abave 44 years 1 1 1 1
b) Change in Present value of obiligation/ Defined Benefit Obligations :
Leave Encashment Gratuity
Particulars {Non-funded) {Non-funded)
31-03-2022 31-03-2021 31-03-2022 31-03-2021
Present value of obligation(PBO} at beginning of year 0.12 0.08 0.19 0.09
Past service cost
Current service cost 0.08 0.06 0.09 0.09
Net Interest cost 0.01 0.01 0.01 0.01
Benefits paid
Remeasurement [Actuarial {-) gain /floss] 0.03 {0.03) {0.03) (0.00)
Present value of obligation at year end 0.24 0.12 0.26 0.19
c) Liability recognised in the Balance Sheet:
Leave Encashment Gratuity
Particulars (Non-funded) (Nen-funded)
31-03-2022 31-03-2021 31-03-2022 31-03-2021
Liability Amount {Net) at beginning of year 0.12 0.08 0.19 0.09
Provisions made/(Reversed) during the year 0.09 0.07 0.10 0.10
Benefits paid - - . -
Remeasurement [Actuarial {-} gain /loss] 0.03 {0.03} (0.03}) {0.00)
Liability Amount (Net} at year end 0.24 0.12 0.26 0.19
Break up of Liability (PBO} at end of the year
Current Liability (within 12 Months) i B E =
Non-Current Liability 0.24 0.12 0.26 0.19
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Note-27 : Employee benefits

d) Expense/ (Income) recognized in the Statement of Profit and Loss:

(Amount in Lakh}

Leave Encashment Gratuity
Particulars (Non-funded}) (Non-funded)
31-03-2022 31-03-2021 31-03-2022 31-03-2021
Current service cost 0.08 0.06 0.08 0.09
Net Interest cost 0.01 0.01 0.01 0.01
Net actuarial {-) gain / loss on Leave encashment 0.03 {0.03)
Expenses recognized in the Statement of Profit and Loss 0.12 0.04 0.10 0.10
e) Expenses / {(Income) recognised in Other Comprehensive Income (0Cl)
Gratuity
Particulars {Non-funded}
31-03-2022 31-03-2021
Actuarial {-) gain / loss for the year on PBO (0.03) (0.00}
Actuarial {-) gain / loss for the year on Plan Asset s -
Net actuarial {-) gain / loss recognized OCl during the year (0.03) (0.00)
f) Sensitivity analysis :
Leave Encashment Gratuity
Particulars
31-03-2022 31-03-2021 31-03-2022 31-03-2021
Impact of the change in discount rate
Present value of Obligation at the end of the year 0.24 0.12 0.26 0.19
{i) Impact due to increase of 0.5% {0.02} (0.01) {0.02) (0.02)
(i) Impact due to decrease of 0.5% 0.02 0.01 0.02 0.02
Impact of the change in Salary increase
Present value of Obligation at the end of the year 0.24 0.12 0.26 0.19
{i) Impact due to increase of 0.5% 0.02 0.01 0.02 0.02
(i) Impact due to decrease of 0.5% {0.02) (0.01) {0.02) {0.02)
g) Maturity Profile of Defined Benefit Obligations :
Particulars Leave Encashment Gratuity
31-03-2022 31-03-2021 31-03-2022 31-03-2021
a) 0tolYear . - - -
b} 1to 2 Year = = = =
c) 2 to 3 Year 0.01 - 0.01 -
d) 3 to 4 Year 0.01 = 0.01 -
e} 4 to5 Year 0.01 = 0.01 =
f)5to 6 Year - N - =
f) 6 year onwards 0.21 0.12 0.23 0.19
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Note-28 : Fair Value Measurements

Fair value estimation

Far financial instruments measured at fair value in the Balance Sheet, a three level fair value hierarchy is used that reflects the
significance of inputs used in the measurements. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements).

For Financial assets which are carried at fair value, the classification of fair value calculations by category is summarised below:
Amount in Lakh

Particulars Carrying Fair Values
Value measured through Profit and Loss (FVTPL) rmeasured through QCI {FYTOQCI)
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
As at 31st March, 2022
Financial Assets
Equity Shares 1,03,035.94 - - - - - 1,03,035.94
Equity mutual Funds 736.49 - - - 736.49 - -
Debt mutual Funds 2,079.08 - - - 2,079.08 - -
1,05,851.51 - - - 2,815.57 - 1,03,035.94
As at 31st March, 2021
Financial Assets
Equity Shares 1,04,035.95 - - - - - 1,04,035.95
Equity mutual Funds - - - - - - -
Debt mutual Funds 1,848.45 - - - 1,848.45 - -
1,05,884.40 - - - 1,848.45 - 1,04,035.95

There are no changes in classification and no movements between the fair value hierarchy classifications of financial assets during the
years.

Note -29 : Financial risk manégement

The Company is not carrying any business operations, however income has been generated from Investments of its surplus funds being
Investment in Debt Securities, Equity instruments and Bank Deposits. The Company’s financial assets are Investment in Debt Securities
(Bonds, Debentures, Corporate Deposits, Debt based Mutual Funds, etc. ) Cash and Cash equivalents and Other Receivables & Financial
Liabilities are Trade/other payables and Other Financial liabilities.

The Company's activities expose to financial risk i.e. Liquidity Risk, Market Risk, Credit risk etc. The Board of Directors provide guiding
principles for overall risk management, as well as principle for investment of available funds including reveiw of such policies for
managing each of applicable type of financial risks, which are summarised as below ;

{a) Liquidity risk

The Company's principal source of liquidity are " Cash and Cash equivalents” and Cash in flow that are generated from income from
Investments. Liquidity risk is defined as a risk that the company will not be able to settle or meet its obligations on time.

Liquidity risk management implies maintenance of sufficient cash to meet the obligations as and when due. The Company manages its
liquidity risk by ensuring as far as possible that it will have sufficient liquidity to meet its short term and long term liabilities as and when
due. The company has invested is surplus fund also in fixed income securities /instruments of similer profile thereby ensuring availability
of liquidity as and when required. Anticipated future cash flows are expected to be sufficient to meet the liquidity requirements of the
Company and accordingly, no liguidity risk is perceived.

The following is the contractual maturities of the financial liabilities: {Amount in Lakh)
. Carrying amount - 1-12 months | More than 12
Particualrs .
(At amortised Cost) months

Non-derivative liabilities

As at March 31, 2022

Trade Payables 0.21 0.21 -
Total 0.21 0.21 -

As at March 31, 202

Trade Payables 0.21 0.21 -

Total 0.21 0.21 =

Fal
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Note-28 : Fair Value Measurements

Fair vatue is the price that would be received to sell an asset or paid to transfer a Hability in a orderly transactions in the principal (Or
most advantageous) market at the measurement date under current market conditions {i.e. an exit price} , regardless of whether that
price is directly observable or estimated using a valuation technigue.

The following methods and assumpticns are used to estimate the fair value :

(a) The fair value of quoted equity Shares is derived from quoted market prices in active markets,

{b} The fair value of Unquoted Equity shares {FVTOCI financial instruments) is derived as per Level 3 techniques, in case Observable
market data is not available.

{c) The fair value of Mutual Funds is derived from the available declared /Quoied NAV of units.

(d} Assets held for collection of contractual cash flow where cash flows represent solely payment of Principle and Interest like Bonds/
Debentures /Corporate Deposit are measured at Amortised Cost. Interest income from these financial assets is calculated using the
Effective Interest Rate method.

The management has assessed that cash and cash equivalents, Other Receivables (Financial assets) and trade payables are approximate
at their carrying amounts largely due to the short term maturities of these instruments.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: Quoted (unadjusted) prices /declared NAVs in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly.

Level 3: inputs which are not based on observable market data,

Financial Assets and Liabilities

The carrying value and fair value of financial instruments by categories as at 31st March, 2022 are as follows:
Amount in Lakh

Amortised | Total Carryin
Particulars FVTPL FVTOCI Carrying Fair Value
Cost Value

Financial Assets

Cash and cash equivalents - - 0.52 0.52 0.52
Investments :

Bonds/ NCDs - - 590.15 590.15 590.15
Equity Shares - 1,03,035.94 - 1,03,035.94 1,03,035.94
Equity mutual Funds - 736.49 - 736.49 736.49
Debt mutual Funds - 2,079.08 - 2,079.08 2,079.08
Corporate Deposits - - 1,000.00 1,000.00 1,000.00
Other financial assets - - 282.80 282.80 282.80
Total -| 1,05,851.51 1,873.47| 1,07,724.98! 1,07,724.98

Financial Liabilities
Trade Payables s 2 0.21 0.21 0.21
Total - - 0.21 0.21 0.21

The carrying value and fair value of financial instruments by categories as at 31st March, 2021 are as follows:
Amount in Lakh

Amortised | Total Carrying

Particulars FYTPL FVTOCH Fair Value
Cost Value
Financial Assets
Cash and cash equivalents - - 0.92 0.92 0.92
[nvestments :
Bonds/ NCDs > - - 1,299.07 1,299.07 1,299.07
Equity Shares - 1,04,035.95 - 1,04,035.95 1,04,035.95
Equity mutual Funds - - - - -
Debt mutual Funds 3 1,848.45 - 1,848.45 1,848.45
Corporate Deposits - - 1,000.00 1,000.00 1,000.00
Other financial assets - - 194.22 184.22 194.22
Total - 1,05,884.40 2,494.21 1,08,378.61| 1,08,378.61
Financial Liabilities
Trade Payables - - 0.21 0.21 0:2%
Total - - 0.21 0.21 0.21
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Note -29 : Financial risk management

(b} Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk generally comprises three types of risk: Interest rate risk, Currency risk and Price risk. The value of a financial instrument may
change as a result of changes in the interest rates, foreign currency exchange rates and other market changes that affect market sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments including quoted investments, deposits, foreign
currency receivables, payables and loans and borrowings.

(i) Foreign currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates. The Company has neither payables & receivables in foreign currency, not helding Foreign Assets and also not entererd
into transactions in the foreign currency during the year under report, therefore the company activities are not exposed to foreign
exchange risk.

(i} Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market
interest rates. The interest rate risk exposure is mainly from changes in fixed and floating interest rates. The company interest rate risk
from Investments is in Debt securities (Bonds, Debentures, Corporate deposits etc. ). In order to optimise the company's position with
regard to Interest Income, the management manages the Interest rate risk by diversifying its Debt Investments portfolio accross tenures.

(iii) Price Risk

Price risk arises due to volatility in the market prices of financial intruments for which market prices are available {i.e. QGuoted price for
quoted equity shares and Peclared NAV/ Quoted NAV for Debt based MF). The Company is exposed to price risk arising mainly from
Investment measured at Fair value through OCI (FVTOCH being Equity Shares {Quoied )} and Debt based Mutual Funds. The Company's
exposure to Debt based mutual funds falls in very low risk category due to investments are in high rated schemes. To optimise Price risk,
policy of diversifcation has been followed in case company's Debt based MF portfolio. As regards the Company's investment in Unguoted
Equity Shares, which are long term in nature and fair valuation of these Investments are largely depend on performance of these
company and hence the price risk emanating from shortfall in performance has been reviewed closely.

{ ¢} Credit risk

Credit risk is the risk of financial loss to the Company if 2 customer or counter-party fails to meet its contractual obligations. The Company
is not carrying any business activities and thus has no transactions with customers. In case of the Company's Investment portfolio, Credit
risk may arise from Bank Balances (including Fixed Depaosits) and Investment in Debt securities like Bonds, Debentures, Corporate
Deposits and Debt based Mutual Funds.

To manage Credit Risk on these financial assets, the company has an investment policy which allows the company to invest only in high
rated schemes/ papers/ bonds /NCD /Corporate deposits etc. considering the safety of Invesiment first along with lower risk and
reasonable returns. The company tracks credit worthiness of couterparty and closely reveiws the rating of investments and takes
immediate suitable remedial actions as far as possible.

Note -30 : Capital management

Objective, policies and Processes of Capital Management

The Capital structure of the Company consisis of Equity capital only f.e. Paid up Equity share capital and Retained earnings and other
accumulated reserves disclosed in the Statement of Changes in Equity.

Investment abjective while manging Fund of the comapny is to provide safety and to generate steady return from low risk investment
avenues. The surplus fund of the company is being invested in Income generating debt instruments i.e. Debt based Mutual Funds and In
Equity Shares .

The Company’s objectives when managing capital are to :

(i} maximize the shareholder value with Low risk, and

{ii} safeguard their ability to continue as a going concern, so that they can continue to provide returns and growth for shareholders and

benefits for other stakeholders.
No changes are made in the objectives, policies and process of capital management during the reported years.
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Note-31 : There is no effect of Covid -19 pandemic on the performance of the company.

Note-32 : Disclosure pertaining to "Undisclosed Income” under Income Tax Afc
During the Current / previous financial year, the Company has not surrenderd or disclosed any Income in the tax assessment/ under any scheme in
this regard of the Income Tax Act.

Note-33 : Analytical Ratios
The following Analytical Ratios have been calculated to the extent information available with the company :

Ratios Numerator Denominator 2021-22 2020-21 | Variance in Reason for
% variance if more than 25%
Current Ratio (in times) |Total Current Assets  |Total Current Liabilities 8,025.24 349.12 2202%| variance in Ratio is due to

increase of Current Assets
{mainly Current investments
& Interest Receivables) and
decrease of Current Liabilities
{mainly Current Investments
& Interest Receivables).

Debt Equity Ratio Borrowings Total Equity - - -
(in times) [Note-1]
Debt Service Coverage Earnings available for [Debt service = Interest - - -
Ratio (in times) [Note-1] |Debt Service for the |& Principal payment for

year the year
Inventory turnover ratio  |Cost of Goods Sold Average Inventory - - -
(in times) [Note-1] /Sale
Trade receivables Net Credit Sales Average Trade - - -
turnover ratio {in times} Receivables

Trade payables turnover |Net Credit Purchase | Average Trade Payables - - -
ratio (in times) [Note-1]

Net capital turnover ratio |Turnover (Revene Average Working - - -
(in times) [Note-1] from Operations) for |Capital (Total Current
the year Assets Less Current
Net profit ratio (in %). Profit /{Loss) after Tax [Turnover {(Revene from - - -
[Note-1] for the year Operaticns) for the year
Retumn on Equity Ratio Profit /{Loss) after Tax |Average Total Equity 0.37% 0.20% 86%| Variance in Ratio is due to
(in %) for the year (Shareholder's Fund) increase of Return being
"Profit after Tax"[mainly on
account of increase of
Realised Profit on sale of
Investment in Mutual
Funds{net of Tax)]
Return on Capital Profit/(Loss) before  |Capital Employed = 0.35% 0.19% 89%| Variance in Ratio is due to
employed {in %} Tax & Interest Total Equity and Non- increase of "Earnings before
current Liabilities. Tax" {mainly on account of
increase of Realised Profit on
sale of investment in Mutual
Fundis]
Return on investment Dividend, Realised |Average Investment -0.53% -15.61% -97%| Variance in Ratio is due to
{ROI} (in %) Gain on Sale & increase of Return including
Unrealised Gain {fair Change in fair value
value change} on (unrealised amount) of
Investment investments. Fair value

change also impacts Average
value of Investments.

operational company (Turnover of the company is Nil) nor having Debt, thus it is not possible to calculate and disclose
ith are directly refated to Debt and Turnover being (i) Debt-Equity Ratio (i) Debt Service Coverage Ratio (iii) Inventory
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Note-34 : Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) vide Notification dated 23th March, 2022 has issued new Companies {Indian Accounting Standard)
Amendment Rules, 2022. The effective date for adoption of this amendment is annual perieds beginning on or after April 1, 2022.

Major amendments notified in the notification are provided below:
Amendment to Ind AS 16 : Property, plant and equipment
The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not be recognised in the

profit or loss but deducted from the directly atiributable costs considered as part of cost of an item of property, plant, and equipment.
Amendment to Ind AS 37 : Provisions, contingent liabilities and contingent assets

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate
directly to a contract can either be incremental costs of fulfilling that contract {examples would be direct [abour, materials) or an allocation
of other costs that relate directly to fulfilling contracts (an example would be the allocation of the depreciation charge for an item of
property, plant and equipment used in fulfilling the contract).

Amendment to Ind AS 103 : Business Combinations
The amendment adds a new exception in Ind AS 103 for liabilities and contingent liabilities.

Annual improvements to Ind AS (2021}

This provides a machinism to dealing efficiently with collection of miror amendments to Ind AS. Following Ind AS amended as part of
Annual Improvments :

(a) Amendment to Ind AS 109 : Financial Instruments

The amendment clarifies which fees an entity includes when it applies the “10%’ test in assessing whether to derecognise a financial
liability. An entity includes only fees paid or received between the entity (the borrower) and the lender, including fees paid or received by
either the entity or the lender on the other’s behalf.

{b) Amendment to Ind AS 101 : First Time Adoption of Indian Accounting Standards

The amendment clarifies that If a subsidiary, Associate or joint venture (termed as Subsidiary} adopt Ind AS later than its Parent and
applies Paragraph D16{a) of Ind AS 101, then the Subsidiary may elect to measure cumulative transkation differences for all foreign
operations at the carrying amount that would be included in the parent’s consolidated financial statements, based on the parent’s date of
transition to Ind AS.

Impact of Amendments

There is no any impact on the financial statements of the company during current financial year.

The Company is alsc evaluating the impact of these amendments, if any for financial year 2022-23, when these amendments will be
effective.

Note-35 : Previous Year Figures have been re-grouped/re-casted wherever considered necessary to conform to this year's classification.

As per our Report of even date attached
For Awatar & Co.
Chartered Accountants

Firm Regn. No, 000726N For and On Behalf of th d of @irectors
777" i Y,

Sanjay Agrawal Govind Swarup Rakesh Dhamani
Partner Director rector
Membership No. 087786 DIN: 00003145 DIN: 07065199

Place: New Delhi
Data: 25-05-2022
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-
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ATTENDANCE SLIP
(16 Annual General Meeting- September 27, 2022)

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

Folio No./DP Id/ Client Id

Name of Shareholder

Address of Shareholder

Name of Proxy holder

No. of shares

1.

| hereby record my presence at the 16™ Annual General Meeting of the Company held on
Tuesday, September 27, 2022 at 10:15 A.M. at 1% Floor, Express Building, 9-10, Bahadur Shah
Zafar Marg, New Delhi-110002.

Signature of the shareholder/proxy present.

Shareholder/proxy holder wishing to attend the meeting must bring the attendance slip to the
meeting and handover at the entrance duly signed.

Shareholder/proxy holder desiring to attend the meeting may bring his/her copy of annual report
for reference at the meeting.

Please read the instructions carefully before exercising your vote.




ESOTERICA SERVICES LIMITED
(Formerly known as Jacaranda Corporate Services Limited) ANNUAL REPORT 2021-2022

(16" Annual General Meeting-September 27, 2022)

PROXY FORM

Pursuant to Section 105(6) of Companies Act, 2013 and Rule 19(3) of the Companies Act,
(Management & Administration Rules), 2014

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id/ DP ID:

I/We, being the member (s) of ................. shares of Esoterica Services Limited, hereby appoint
1. Name: e AdAress: ....cveieinineirece e
E-mail Id: .o Signature................. , or failing him
2. NaMEe: i AdAress: ..o
E-mail Id: oo, Signature:................ , or failing him
3. NaMEe: e AdAress: ..o e
E-mail 1d: oo Signature.:................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 16" Annual
General Meeting of the Company, to be held on Tuesday, September 27, 2022 at 10:15 A.M. at 1
Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi-110002 and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution Description of resolution

no.

Ordinary For | Against
business:

1. To receive, consider and adopt the audited financial statements of the

Company for the financial year ended March 31, 2022 together with
the reports of the Board of Directors and auditors thereon

2. To appoint a Director in place of Mr. Ashok Sen (DIN: 00002109),
liable to retire by rotation in terms of Section 152 (6) of the
Companies Act, 2013 and being eligible, offers himself for
reappointment.

Signed this...... day of......... 2022
Signature of shareholder (s) Signature of proxy holder(s)

Affix
Rupee 1/-
Revenue

Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of AGM.






