
mA
mo

nik
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_c
a@

ya
ho

o.c
o.i

n, 
tan

ujg
arg

ca
@

gm
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.co
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w

w
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.tg
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oi
da

.c
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73

48
13

18
 

N
 

ACCOUIS 

ap
pr

op
ria

te 

to
 

pro
vid

e 

a 
ba

sis
 of

 
our 

op
ini

on
 on

 
the 

co
ns

ol
id

at
ed

 

an
nu

al 

fin
an

cia
l 

res
ult

s. 

the 

Cod
e of

 

Eth
ics

. W
e 

be
lie

ve
 

that
 the 

aud
it 

ev
ide

nc
e w

e 
hav

e 

ob
tai

ne
d is

 
su

ffi
cie

nt and 

hav
e 

ful
fill

ed
 our 

oth
er 

eth
ica

l 

re
sp

on
sib

ili
tie

s in
 

ac
co

rd
an

ce
 

with
 

the
se 

re
qu

ire
m

en
ts and 

the 
fin

an
cia

l 

sta
tem

en
ts 

und
er the 

pr
ov

isi
on

s of
 

the Act
, and the 

Ru
les

 

the
re 

un
der

, and w
e 

Ac
co

un
tan

ts of
 

Ind
ia 

tog
eth

er with
 the 

eth
ica

l 

re
qu

ire
m

en
ts that

 are 

rel
ev

an
t for our 

aud
it of

 

Gr
ou

p, in
 

ac
co

rd
an

ce
 

with
 the 

Cod
e of

 
Eth

ics
 

iss
ue

d by
 

the 

In
sti

tut
e of

 
Ch

art
ere

d 

Co
ns

ol
id

ate
d 

An
nu

al 

Fi
na

nc
ial

 

Re
su

lts
 

sec
tio

n of
 

our 

rep
ort

. W
e 

are 

in
de

pe
nd

en
t of

 
the 

tho
se SAs are 

fur
the

r 

de
sc

rib
ed

 in
 

the 

Au
dit

or
's 

Re
sp

on
sib

ili
tie

s for the 

Au
dit of

 
the und

er 

sec
tio

n 

14
3(1

0) of
 

the 

Co
m

pa
nie

s Act
, 

201
3 

("th
e 

Ac
t").

 

Our 

re
sp

on
sib

ili
tie

s 

und
er 

W
e 

co
nd

uc
ted

 our 

aud
it in

 
ac

co
rd

an
ce

 

with
 the 

St
an

da
rd

s on
 

Au
dit

ing
 

("S
As

") 

sp
ec

ifie
d 

Ba
sis

 for 
Op

ini
on

 

202
4. 

co
m

pr
eh

en
siv

e 

inc
om

e and 

oth
er 

fin
an

cia
l 

in
fo

rm
ati

on
 for the yea

r 

en
de

d 

Ma
rch

 31, 

pri
nc

ipl
es 

ge
ne

ral
ly 

ac
ce

pte
d in

 
Ind

ia, of
 

the 

Co
ns

oli
da

ted
 Net 

Pro
fit and 

oth
er 

laid 

dow
n in

 
the 

ap
pli

ca
ble

 

Ind
ian

 

Ac
co

un
tin

g 

St
an

da
rd

s, and 

oth
er 

ac
co

un
tin

g 

(c) give
 a 

true
 and fair
 

vie
w, in

 
co

nfo
rm

ity
 

with
 the 

rec
og

nit
ion

 

and 

m
ea

su
re

m
en

t 

pr
inc

ipl
es

 

R
eg

ul
at

io
ns

 in
 

this
 

re
ga

rd
; and 

(b) are 

pr
es

en
ted

 in
 

ac
co

rd
an

ce
 

with
 the 

re
qu

ire
m

en
ts of

 
Re

gu
lat

ion
 33

 
of

 
the 

Li
sti

ng
 

(ii) 
Es

ot
er

ica
 

Se
rv

ice
s 

Lim
ite

d 

(i) 
Pu

nja
b 

M
erc

an
tile

 and 

Tr
ad

ers
 

Lim
ited

 au
dit

ed
 by

 
oth

er 

au
dit

or
s: 

(a) 
Inc

lud
e the 

an
nu

al 

au
dit

ed
 

fin
an

cia
l 

res
ult

s of
 

the 

fol
low

ing
 

su
bs

id
ia

rie
s 

wh
ich

 

hav
e 

bee
n 

us
 

the 

co
ns

ol
id

at
ed

 

an
nu

al 

fin
an

cia
l 

re
su

lts
: 

In
 

our 

op
ini

on
 and to

 
the bes
t of

 
our 

inf
or

m
ati

on
 and 

ac
co

rd
ing

 to
 

the 

ex
pl

an
ati

on
s 

giv
en to

 201
5, as

 
am

en
de

d 

("L
isti

ng
 

Re
gu

lat
ion

s")
. 

Re
gu

lat
ion

 33
 

of
 

the 

SEB
I 

(Li
stin

g 

Ob
lig

ati
on

s and 

Di
sc

los
ur

e 

Re
qu

ire
m

en
ts)

 

Re
gu

lat
ion

s, 

yea
r 

en
de

d 

Ma
rch

 31, 

202
4 

bei
ng 

su
bm

itt
ed

 by
 

the 

co
mp

an
y 

pu
rsu

an
t to

 
the 

re
qu

ire
m

en
ts 

of
 

(H
old

ing
 

Co
mp

an
y and its 

su
bs

idi
ari

es
 

tog
eth

er 

Op
ini

on
 

Re
po

rt on
 

the 

aud
it of

 
the 

Co
ns

ol
id

ate
d 

An
nua

l 

Fi
na

nc
ial

 

Re
su

lts
 

T
O

 
THE 

BO
AR

D O
F 

DI
RE

CT
OR

S O
F 

PNB 

FIN
AN

CE
 

AND
 

IN
DU

ST
RI

ES
 

LIM
ITE

D 

In
de

pe
nd

en
t 

Au
di

to
r's

 
Re

po
rt 
A

) 

Ga
uta

m 
Bu

ddh
a 

Na
gar

, U.P
. -

20
13

01
, 

IND
IA 

C
M

 
-

06A
, 

RT
ER

ED
 

ref
err

ed
 to

 
as"

Th
e 

Gr
ou

p")
, for the 

qu
art

er and 

and 

In
du

str
ies

 

Lim
ite

d 

(h
er

ein
af

ter
 

ref
err

ed
 to

 
as

 
the 

"H
old

ing
 

Co
mp

an
y"

) and its 
su

bs
id

iar
ies

 

W
e 

hav
e 

au
dit

ed
 the 

ac
co

m
pa

ny
in

g 

Co
ns

oli
da

ted
 

Au
dit

ed 

Fin
an

cia
l 

Re
su

lts
 of

 
PNB 

Fin
an

ce
 

Nea
r 

Pa
rth

la 

Ch
ow

k, 

Se
cto

r-122
, 

No
ida

, 

CH
A

RT
ER

ED
 

A
CC

O
U

N
TA

N
TS

 
TA

NU
J 

GAR
G 

&
 

AS
SO

CI
AT

ES
 



IERED
YCcOU

NS 

res
ult

ing
 

from
 

frau
d is

 
hig

her
 

than
 for one 

re
su

lti
ng

 

to
 

pro
vid

e 

a 
bas

is for our 

op
ini

on
. The risk
 of

 
not 

de
tec

tin
g 

a 
ma

ter
ial

 

m
iss

tat
em

en
t 

res
po

ns
ive

 to
 

tho
se 

risk
s, and 

obt
ain

 

aud
it 

ev
ide

nc
e that

 is
 

su
ffi

cie
nt and 

ap
pr

op
ria

te fin
an

cia
l 

res
ult

s, 

wh
eth

er due to
 

frau
d or

 
err

or,
 

des
ign

 and 

per
for

m aud
it 

pr
oc

ed
ur

es
 pr
of

es
sio

na
l 

sk
ep

tic
ism

 

thr
ou

gh
ou

t the 
aud

it. W
e 

also
: 

A
s 

part
 of

 
an

 
aud

it in
 

ac
co

rd
an

ce
 with
 

SAs
, w

e 
ex

erc
ise

 

pr
of

es
sio

na
l 

jud
gm

en
t and 

ma
int

ain
 

the
se 

co
ns

ol
id

at
ed

 

an
nu

al 

fin
an

cia
l 

res
ult

s. 

re
as

on
ab

ly
 be

 
ex

pe
cte

d to
 

inf
lue

nc
e the 

ec
on

om
ic 

de
cis

io
ns

 of
 

use
rs 

tak
en on

 
the 

ba
sis

 of
 frau
d or

 
erro

r and are 

Au
dit

or
's 

Re
sp

on
sib

ili
tie

s for the 
Au

dit of
 

the 

ov
ers

ee
ing

 the 
Co

mp
an

y's
 

fin
an

cia
l 

rep
ort

ing
 

pro
ces

s of
 

eac
h 

co
mp

an
y. 

The 

res
pe

cti
ve

 

Bo
ard

 of
 

Di
rec

tor
s of

 
the 

co
mp

an
ies

 

inc
lud

ed
 in

 
the 

Gro
up 

is
 

res
po

ns
ibl

e for 

al
te

rn
at

iv
e but to

 
do

 

so. 

Di
rec

tor
s 

eit
he

r 

int
en

ds 

to
 

liq
uid

ate
 the 

Co
mp

an
y or

 
to

 
cea

se 

op
er

ati
on

s, or
 

has nO
 

rea
lis

tic
 

co
nc

ern
 and 

usi
ng the 

goi
ng 

co
nc

ern
 

bas
is of

 
ac

co
un

tin
g 

un
les

s the 

re
sp

ec
tiv

e 

Bo
ard

 of
 

Co
mp

any
 to

 
co

nti
nu

e as
 a 

goi
ng 

co
nc

ern
, 

dis
clo

sin
g, as

 
ap

pli
ca

ble
, 

ma
tte

rs 

rel
ate

d to
 

goi
ng 

Ho
ldi

ng 
Co

mp
an

y. 
fin

an
cia

l 

res
ult

s tha
t 

give
 

co
ns

ol
id

at
ed

 

an
nu

al 

fin
an

cia
l 

res
ult

s by
 

the 

M
an

ag
em

en
t and the 

Bo
ard

 of
 

D
ire

cto
rs 

of
 

the 

wh
eth

er due 

to
 

fra
ud

 or
 

err
or 

wh
ich

 

hav
e 

bee
n 

use
d for the 

pu
rp

os
e of

 
pr

ep
ar

at
io

n of
 

the 

ac
co

un
tin

g 

rec
or

ds
, 

rel
ev

an
t to

 
the 

pr
ep

ara
tio

n and 

pr
es

en
tat

io
n of

 
the 

co
ns

ol
id

ate
d 

an
nu

al 

true
 and fair view
 and are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, co

ntr
ols

, tha
t 

wer
e 

op
era

tin
g 

eff
ec

tiv
ely

 for 

en
su

rin
g 

ac
cu

rac
y and 

co
m

pl
et

en
es

s of
 

the 

pr
ud

en
t; and the 

de
sig

n, 

im
pl

em
en

tat
io

n and 

m
ai

nt
en

an
ce

 of
 

ad
eq

ua
te 

int
ern

al 

fin
an

cia
l 

ap
pr

op
ria

te 

ac
co

un
tin

g 

po
lic

ies
; 

ma
kin

g 

jud
gm

en
ts and 

es
tim

ate
s that

 are 

re
as

on
ab

le and 

and for 
pre

ve
nti

ng
 and 

de
tec

tin
g 

fra
uds

 and 

oth
er 

irr
eg

ula
rit

ies
; 

sel
ec

tio
n and 

ap
pli

ca
tio

n of
 

ac
co

rd
an

ce
 

with
 the 

pro
vis

ion
s of

 
the Act for 

sa
feg

ua
rd

ing
 of

 
the 

ass
ets

 of
 

eac
h 

Co
mp

an
y 

inc
lud

ed
 in

 
the 

Gro
up are 

res
po

ns
ibl

e for 
m

ain
ten

an
ce

 of
 

ad
eq

ua
te 

ac
co

un
tin

g 

rec
ord

s in
 

Lis
tin

g 

Re
gu

lat
ion

s. The 

res
pe

cti
ve

 

M
an

ag
em

en
t and 

co
ns

ol
id

at
ed

 

an
nu

al 

fin
an

cia
l 

sta
te

m
en

ts.
 Th
ese

 
co

ns
ol

id
at

ed
 

Fi
na

nc
ia

l 
Re

su
lts

 
M

an
ag

em
en

t's
 and 

Bo
ard

 of
 

Di
rec

tor
s' 

Re
sp

on
sib

ili
tie

s for the 

Co
ns

ol
id

ate
d 

An
nu

al 

Ide
nti

fy and 

as
se

ss the 

risk
s of

 
ma

ter
ial

 

m
iss

tat
em

en
t of

 
the 

co
ns

ol
id

ate
d 

an
nu

al 

as
 

fra
ud may 

inv
olv

e 

co
ns

ide
red

 

ma
ter

ial
 if, 

ind
ivi

du
all

y or
 

in
 

the 

ag
gr

eg
ate

, they
 

cou
ld 

SAs wil
l 

alw
ays

 

de
tec

t a 
ma

ter
ial

 

m
iss

tat
em

en
t 

whe
n i

t 

ex
ist

s. 

M
iss

tat
em

en
ts can 

ari
se from

 

high
 

lev
el of

 
as

su
ra

nc
e, but is

 
not 

a 
gu

ara
nte

e that
 an

 
aud

it 

co
nd

uc
ted

 in
 

ac
co

rd
an

ce
 

with
 err

or,
 

and 

to
 

iss
ue an

 
au

di
to

r's
 

rep
ort

 
tha

t 

inc
lud

es
 our 

op
ini

on
. 

Re
as

on
ab

le
 

as
su

ra
nc

e i
s a 

fin
an

cia
l 

res
ult

s as
 a 

wh
ole

 are free
 

from
 

ma
ter

ial
 

m
iss

ta
te

m
en

t, 

wh
eth

er due 

to
 

fra
ud 

or
 Our 

ob
jec

tiv
es

 are to
 

ob
tain

 

re
as

on
ab

le 

as
su

ra
nc

e 

abo
ut 

wh
eth

er the 

co
ns

ol
id

ate
d 

ann
ual

 

Co
ns

ol
id

ate
d 

An
nu

al 

Fi
na

nc
ial

 

Re
su

lts
 

Bo
ard

 of
 

Di
rec

tor
s 

inc
lud

ed
 in

 
the 

Gro
up are 

res
po

ns
ibl

e for 
as

se
ss

in
g the 

abi
lity

 of
 

eac
h 

In
 

pr
ep

ari
ng

 the 

co
ns

ol
id

ate
d 

ann
ual

 

fin
an

cia
l 

res
ult

s, the 

re
sp

ec
tiv

e 

M
an

ag
em

en
t and the 

Bo
ard

 o
f 

Di
rec

tor
s of

 
the 

co
m

pa
nie

s 

ac
co

un
tin

g 

pri
nc

ipl
es 

ge
ne

ral
ly 

ac
ce

pte
d in

 
Ind

ia and 

in
 

co
mp

lia
nc

e with
 

Re
gu

lat
ion

 33
 

of
 

the dow
n i

n 
Ind

ian
 

Ac
co

un
tin

g 
St

an
da

rd
s 

pr
es

cri
be

d 

und
er 

Se
cti

on
 133 of

 
the Act and oth
er 

inf
or

ma
tio

n of
 

the 

Gro
up 

in
 

ac
co

rd
an

ce
 

with
 the 

rec
og

nit
ion

 and 

m
ea

su
re

m
en

t 

pri
nc

ipl
es laid

 

of
 

the 

co
ns

ol
id

ate
d net 

pro
fit and 

oth
er 

co
m

pr
eh

en
siv

e 

inc
om

e and 

oth
er 

fin
an

cia
l 

and 

pr
es

en
tat

io
n of

 
the

se 

co
ns

ol
id

ate
d 

ann
ual

 

fin
an

cia
l 

res
ult

s tha
t 

give
 a 

true
 and fair view
 The 

Co
m

pa
ny

's 

M
an

ag
em

en
t and the 

Bo
ard

 of
 

Di
rec

tor
s are 

re
sp

on
sib

le for the 
pr

ep
ar

ati
on

 

an
nu

al 

fin
an

cia
l 

res
ult

s 

hav
e 

bee
n 

pr
ep

ar
ed

 on
 

the 

bas
is o

f 
the 



ACc
OU

M 
RT

ER
ED

 

Ma
rch

, 

202
4 

bei
ng the 

ba
lan

cin
g 

fig
ure

 

be
tw

ee
n the 

au
dit

ed
 

fig
ure

s in
 

res
pe

ct of
 

the full 

The 

co
ns

ol
id

at
ed

 

an
nu

al 

fin
an

cia
l 

re
su

ts 

inc
lud

e the 

re
su

lts
 for the 

qu
ar

ter
 

en
de

d 313 

ASS
OA

 

Ot
he

r 
M

at
te

rs
 

Re
gu

lat
ion

s, 

to
 

the 

ex
ten

t 

ap
pl

ica
bl

e. in
de

pe
nd

en
ce

, and 

wh
ere

 

ap
pli

ca
ble

, 

rel
ate

d 

sa
fe

gu
ar

ds
. 

re
lat

io
ns

hi
ps

 and 

oth
er 

m
att

ers
 

tha
t may 

re
as

on
ab

ly
 be

 

tho
ug

ht 

to
 

bea
r on

 

our 

that
 w

e 
ide

nti
fy 

du
rin

g our 

aud
it. aud

it and 

sig
ni

fic
an

t 

aud
it 

fin
din

gs
, 

inc
lud

ing
 any 

sig
ni

fic
an

t 

de
fic

ien
cie

s in
 

int
ern

al 

co
ntr

ol 

ind
ep

en
de

nt 

au
dit

ors
 

reg
ard

ing
, 

of
 

wh
ich

 w
e 

are the 

ind
ep

en
de

nt 
au

dit
ors

. 

of
 

fin
an

cia
l 

res
ult

s of
 

suc
h 

en
titi

es
 

inc
lud

ed
 in

 
the 

co
ns

ol
id

ate
d 

an
nu

al 

fin
an

cia
l 

res
ult

s 

ac
hie

ve
s fair

 
pr

es
en

tat
io

n.
 

fin
an

cia
l 

res
ult

s 

may 

cau
se the 

Gr
oup

 to
 

cea
se 

tO
 

co
nti

nu
e as

 a 
goi

ng 

co
nc

ern
. 

ob
tai

ne
d up

 
to

 
the dat
e of

 
our 

au
dit

or
's 

rep
ort

. 

Ho
we

ver
, 

fut
ure

 

ev
en

ts or
 

co
nd

itio
ns

 

ina
de

qu
ate

, to
 

mo
dif

y our 

op
ini

on
. Our 

co
nc

lus
ion

s are 

bas
ed 

on
 

the 

aud
it 

ev
ide

nc
e the 

rel
ate

d 

dis
clo

su
res

 in
 

the 

ann
ual

 

fin
an

cia
l 

res
ult

s or, if
 

suc
h 

dis
clo

su
res

 are 

ma
ter

ial
 

un
ce

rta
int

y 

exi
sts

, w
e 

are 

req
uir

ed
 to

 
draw

 

att
en

tio
n in

 
our 

au
dit

or'
s 

rep
ort

 to
 

sig
nif

ica
nt 

dou
bt on

 
the 

ap
pr

op
ria

ten
es

s of
 

this
 

ass
um

pti
on

. If
 

w
e 

co
nc

lud
e that

 a 

wh
eth

er 

a 
ma

ter
ial

 

un
ce

rta
int

y 

exi
sts

 

rel
ate

d to
 

ev
en

ts or
 

co
nd

itio
ns

 

tha
t may cas
t 

res
ult

s 

mad
e by

 
the 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s. 

ac
co

un
tin

g 

es
tim

ate
s and 

rel
ate

d 

dis
clo

su
res

 in
 

the 

co
ns

oli
da

ted
 

an
nu

al 

fin
an

cia
l 

Ev
alu

ate
 the 

ap
pr

op
ria

ten
es

s of
 

ac
co

un
tin

g 

po
lic

ies
 

use
d and the 

rea
so

na
ble

ne
ss 

of
 

op
era

tin
g 

eff
ec

tiv
en

es
s of

 
suc

h 

co
ntr

ols
. 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

with
 

ref
ere

nc
e to

 
fin

an
cia

l 

sta
tem

en
ts 

in
 

pla
ce and the the 

co
mp

let
e set of

 
fin

an
cia

l 

sta
tem

en
ts on

 

wh
eth

er the 

co
mp

an
y has 

ad
eq

ua
te Act,

 w
e 

are also
 

res
po

ns
ibl

e for 
ex

pre
ssi

ng
 our 

op
ini

on
 

thr
ou

gh
 a 

sep
ara

te 

rep
ort

 on
 

pro
ce

du
res

 that
 are 

ap
pro

pri
ate

 in
 

the 

cir
cu

m
sta

nc
es

. 

Un
der

 

Se
cti

on
 

143
(3)

 ()
 

of
 

the 

Ob
tain

 an
 

un
de

rst
an

din
g of

 
int

ern
al 

con
tro

l 

rel
ev

an
t to

 
the 

aud
it in

 
ord

er to
 

des
ign

 

aud
it co

ntr
ol.

 
co

llu
sio

n, 

for
ger

y, 

int
en

tio
na

l 

om
iss

ion
s, 

mi
sre

pre
sen

tat
ion

s, or
 

the 

ov
err

ide
 of

 
int

ern
al 

iss
ue

d by
 

the 

Se
cu

rit
ies

 and 

Ex
ch

an
ge

 

Bo
ard

 of
 

Ind
ia 

und
er 

Re
gu

lat
ion

 

33(
8) of

 
the 

Lis
tin

g 

W
e 

also
 

pe
rfo

rm
ed

 

pr
oc

ed
ur

es
 in

 
ac

co
rd

an
ce

 

with
 the 

Ci
rcu

lar
 No. 

CI
R/

CF
D

/C
M

D
1/

44
/2

01
9 

rel
ev

an
t 

eth
ica

l 

re
qu

ire
m

en
ts 

reg
ard

ing
 

in
de

pe
nd

en
ce

, and 

to
 

co
m

m
un

ica
te with

 

the
m all 

W
e 

also
 

pro
vid

e 

tho
se 

ch
arg

ed
 

with
 

go
ve

rn
an

ce
 

with
 a 

sta
tem

en
t tha
t w

e 

hav
e 

co
mp

lie
d with

 

am
ong

 

oth
er 

ma
tte

rs,
 the 

pla
nn

ed
 

sco
pe and 

tim
ing

 of
 

the oth
er 

en
tit

ies
 

in
clu

de
d in

 
the 

co
ns

ol
id

ate
d 

an
nu

al 

fin
an

cia
l 

res
ult

s of
 

wh
ich

 w
e 

are the 

W
e 

co
mm

un
ica

te with
 

tho
se 

ch
arg

ed
 with
 

go
ve

rna
nc

e of
 

the 

Ho
ldi

ng 

Co
mp

an
y and such

 

res
ult

s. W
e 

are 

res
po

ns
ibl

e for the 

dir
ec

tio
n, 

su
pe

rv
isi

on
 and 

pe
rfo

rm
an

ce
 of

 
the 

aud
it 

en
titi

es 

wit
hin

 the 

Gro
up 

to
 

ex
pre

ss an
 

op
ini

on
 on

 
the 

co
ns

oli
da

ted
 

ann
ual

 

fin
an

cia
l 

Ob
tain

 

su
ffi

cie
nt 

ap
pr

op
ria

te aud
it 

ev
ide

nc
e 

reg
ard

ing
 the 

fin
an

cia
l 

res
ult

s o
f 

the re
pr

es
en

t the 

un
de

rly
ing

 

tra
ns

ac
tio

ns
 and 

ev
en

ts 

in
 a 

ma
nn

er tha
t 

fin
an

cia
l 

res
ult

s 

inc
lud

ing
 the 

di
sc

lo
su

re
s, and 

wh
eth

er the 

co
ns

ol
id

ate
d 

an
nu

al 

Ev
alu

ate
 the 

ov
era

ll 

pr
es

en
tat

io
n, 

str
uc

tur
e and 

co
nte

nt of
 

the 

co
ns

ol
id

ate
d 

an
nu

al 

the 

goi
ng 

co
nc

ern
 

bas
is of

 
acc

ou
nti

ng
 and
, 

bas
ed on

 
the 

aud
it 

ev
ide

nc
e 

ob
tai

ne
d, 

Co
nc

lud
e on

 
the 

ap
pr

op
ria

ten
es

s of
 

the 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s use 
of
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BK
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Y
D

S6
 

Da
te Pl

ac
e 
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No

ida
 

28tn
 

Ma
y, 

202
4 

M
em

be
rs

hi
p 

Pa
rt

ne
r 

M
on

ik
a 

AN
Sf

o3
8 

Firm
 

Re
gi

str
 

Ch
ar

te
re

d 
A

ce
ot

en
ts

 
For 

Ta
nu

j cu
rre

nt 

fin
an

cia
l 

yea
r 

wh
ich

 

wer
e 

su
bje

ct to
 

lim
ite

d 

rev
iew

 by
 

us. 

tin
an

cia
l 

yea
r and the 

pu
bli

sh
ed

 

un
au

dit
ed

 

yea
r to

 
date

 

fig
ure

s up
 

to
 

the thir
d 

qu
art

er 

of
 

the 

Ga
rg 

&
 

A
ss

oc
ia

te
s 



O
 

m4
mo

nik
a_

ca
@

ya
ho

o.c
o. in, 

tan
ujg

arg
ca

@
gm

ail
.co

m 

) 
w

w
w

.tg
an

oi
da

.c
om

 

+91 
98

99
50

87
55

, 
98

73
48

13
18

 

frau
ds and oth
er 

irr
eg

ula
riti

es;
 

sel
ect

ion
 and 

app
lica

tio
p 

ga
A

op
ria

te 

acc
ou

nti
ng

 

pol
icie

s; 

of
 

the Act for 
sa

feg
ua

rd
ing

 of
 

the 

ass
ets

 of
 

the 
Co

mp
any

 and for 
pre

ve
nti

ng
 and 

de
tec

tin
g 

also
 

inc
lud

es 

m
ain

ten
an

ce
 of

 
ad

eq
ua

te 

ac
co

un
tin

g 

rec
ord

s in
 

ac
co

rd
an

ce
 

with
 the 

pr
ov

isi
on

s 

in
 

Ind
ia and in

 
co

mp
lia

nc
e with

 

Re
gu

lat
ion

 33
 

of
 

the 
Lis

ting
 

Re
gu

lat
ion

s. This
 

res
po

ns
ibi

lity
 

pre
scr

ibe
d 

und
er 

Se
cti

on
 133 of

 
the Act and 

oth
er 

ac
co

un
tin

g 

pri
nc

ipl
es 

ge
ne

ral
ly 

ac
ce

pte
d 

st
an

da
lo

ne
 

an
nu

al 

fin
an

ci
al

 

st
at

em
en

ts
. Th

ese
 

sta
nd

alo
ne

 

an
nu

al 

fin
an

cia
l 

Fi
na

nc
ia

l 
R

es
ul

ts 
M

an
ag

em
en

t's
 and 

Bo
ard

 of
 

Di
rec

tor
s' 

Re
sp

on
sib

ili
tie

s for the 

St
an

da
lon

e 

An
nu

al 

ap
pr

op
ria

te 

to
 

pro
vid

e 

a 
ba

sis
 of

 
our 

op
ini

on
 on

 
the 

sta
nd

alo
ne

 

an
nu

al 

fin
an

cia
l 

res
ult

s. 

the 
Co

de 
of

 

Et
hic

s. W
e 

be
lie

ve
 

tha
t the 

aud
it 

ev
ide

nc
e w

e 

hav
e 

ob
tai

ne
d is

 
su

ffi
cie

nt
 

and 

hav
e 

ful
fill

ed our 

oth
er 

eth
ica

l 

res
po

ns
ibi

liti
es

 in
 

ac
co

rd
an

ce
 

with
 

the
se 

req
uir

em
en

ts and 

the 
fin

an
cia

l 

sta
tem

en
ts 

und
er the 

pro
vis

ion
s of

 
the Act

, and the 

Ru
les

 

the
re 

un
der

, and w
e 

Ac
co

un
tan

ts of
 

Ind
ia 

tog
eth

er with
 the 

eth
ica

l 

req
uir

em
en

ts that
 are 

rel
ev

an
t for our 

aud
it of

 

Co
mp

an
y, 

in
 

ac
co

rd
an

ce
 

with
 the 

Co
de 

of
 

Eth
ics

 

iss
ue

d by
 

the 

In
sti

tut
e of

 
Ch

ar
ter

ed
 

St
an

da
lon

e 

An
nu

al 

Fin
an

cia
l 

Re
sul

ts 

sec
tio

n of
 

our 

rep
ort

. W
e 

are 

in
de

pe
nd

en
t of

 
the tho

se SAs are 

fur
the

r 

de
sc

rib
ed

 in
 

the 

Ba
sis

 for 
Op

ini
on

 
and 

oth
er 

fin
an

cia
l 

in
fo

rm
ati

on
 for the yea

r 

en
de

d 

Ma
rch

 31, 

20
24

. 

pr
inc

ipl
es

 

ge
ne

ral
y 

ac
ce

pte
d in

 
Ind

ia, of
 

the net 
pro

fit and 
oth

er 

co
m

pr
eh

en
siv

e 

inc
om

e 

laid
 

dow
n in

 
the 

ap
pli

ca
ble

 

Ind
ian

 

Ac
co

un
tin

g 

St
an

da
rd

s, and 

oth
er 

ac
co

un
tin

g 

(i) give
 a 

true
 and fair vie

w, in
 

co
nfo

rm
ity

 

with
 the 

rec
og

nit
ion

 and 

m
ea

su
re

m
en

t 

pri
nc

ipl
es 

Re
gu

la
tio

ns
 in

 
this

 

reg
ard

; and 

(i) are 

pr
es

en
ted

 in
 

ac
co

rd
an

ce
 

with
 the 

re
qu

ire
m

en
ts of

 
Re

gu
lat

ion
 33

 
of

 
the 

Li
sti

ng
 

us
 

the 

st
an

da
lo

ne
 

an
nu

al 

fin
an

cia
l 

re
su

lts
: 

In
 

our 
op

ini
on

 and to
 

the bes
t of

 
our 

inf
orm

ati
on

 and 

ac
co

rdi
ng

 to
 

the 
ex

pla
na

tio
ns

 

giv
en to

 

am
end

ed 
("L

isti
ng

 
Re

gu
lat

ion
s")

. 
of

 
the 

SEB
I 

(L
isti

ng
 

Ob
lig

ati
on

s and 

Di
scl

os
ure

 

Re
qu

ire
m

en
ts)

 

Re
gu

lat
ion

s, 

201
5, as

 

sta
tem

en
t")

, 

bei
ng 

su
bm

itte
d by

 
the 

co
mp

an
y 

pu
rsu

an
t to

 
the 

req
uir

em
en

ts of
 

Re
gu

lat
ion

 33
 

In
du

str
ies

 

Lim
ite

d 

("th
e 

co
mp

an
y"

) for the 

qu
art

er and yea
r 

end
ed 

Ma
rch

 31, 

202
4 

("th
e 

W
e 

hav
e 

au
dit

ed
 the 

ac
co

m
pa

ny
ing

 

St
an

da
lon

e 

Fin
an

cia
l 

Re
su

lts
 of

 
PNB 

Fin
an

ce
 and Op

ini
on

 
Re

po
rt on

 
the 

aud
it of

 
the 

St
an

da
lo

ne
 

An
nu

al 

Fi
na

nc
ial

 

Re
su

lts
 

T
O

 
THE 

BO
AR

D O
F 

DI
RE

CT
OR

S O
F 

PNB 

FIN
AN

CE
 

AND 

IN
DU

ST
RI

ES
 

LIM
ITE

D 

In
de

pe
nd

en
t 

Au
di

to
r's

 
Re

po
rt 

A
 

Ga
uta

m 

Bu
ddh

a 

Na
gar

, U.P
. 

C
M

 

-
06A

, 

Nea
r 

Pa
rth

la 

Ch
ow

k, 

Se
cto

r-122
, 

Noi
da TA

NU
J 

GAR
G 

&
 

AS
SO

CI
AT

ES
 

with
 the 

rec
og

nit
ion

 and 

me
asu

rem
en

t 

pri
nc

ipl
es laid dow
n in

 
Ind

ian
 

Ac
cou

nti
ng

 

Sta
nd

ard
s 

the net 
pro

fit and 

oth
er 

co
m

pr
eh

en
siv

e 

inc
om

e and 

oth
er 

fin
an

cia
l 

inf
orm

ati
on

 in
 

ac
co

rd
an

ce
 

and 

pr
es

en
tat

io
n of

 
the

se 

sta
nd

alo
ne

 

an
nu

al 

fin
an

cia
l 

res
ult

s tha
t 

giv
e 

a 
true

 and fair
 

view
 of

 The 

Co
m

pa
ny

's 

M
an

ag
em

en
t and the 

Bo
ard

 of
 

Di
rec

tor
s are 

res
po

ns
ibl

e for the 

pr
ep

ara
tio

n 

res
ult

s 

hav
e 

bee
n 

pr
ep

are
d on

 

the 

bas
is of

 
the 

Au
dit

or'
s 

Re
sp

on
sib

ili
tie

s for the 

Au
dit of

 
the und

er 
sec

tio
n 

14
3(1

0) of
 

the 

Co
mp

an
ies

 Act
, 

201
3 

("th
e 

Ac
t").

 Our 

re
sp

on
sib

ili
tie

s 

und
er 

W
e 

co
nd

uc
ted

 our 

aud
it in

 
ac

co
rd

an
ce

 

with
 the 

St
an

da
rd

s on
 

Au
dit

ing
 

("S
As

") 

sp
ec

ifie
d 

C
H

A
R

TE
R

ED
 

A
C

C
O

U
N

T
A

N
T

S 

20
13

01
, 

IND
IA 



ACCOUL 

in
ad

eq
ua

te,
 to

 
mo

dif
y our 

op
ini

on
. Our 

co
nc

lu
sio

ns
 are 

ba
sed

 on
 

the 

aud
it 

ev
ide

nc
e 

the 

re
lat

ed
 

di
sc

lo
su

re
s in

 
the 

an
nu

al 

fin
an

cia
l 

re
su

lts
 or, if

 
suc

h 

di
sc

lo
su

re
s are 

ma
ter

ial
 

un
ce

rta
int

y 

ex
ist

s, w
e 

are 

req
uir

ed
 to

 
draw

 

att
en

tio
n in

 
our 

au
dit

or
's 

rep
ort

 to
 

sig
ni

fic
an

t 

dou
bt on

 
the 

ap
pr

op
ria

te
ne

ss
 of

 
this

 

as
su

m
pt

io
n. 

If
 

w
e 

co
nc

lud
e that

 a 

wh
eth

er 

a 
ma

ter
ial

 

un
ce

rta
int

y 

ex
ist

s 

rel
ate

d to
 

ev
en

ts or
 

co
nd

iti
on

s that
 

may cas
t 

by
 

the 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s. 

ac
co

un
tin

g 

es
tim

at
es

 and 

rel
ate

d 

di
sc

lo
su

re
s in

 
the 

sta
nd

al
on

e 

fin
an

cia
l 

res
ult

s 

ma
de 

Ev
alu

ate
 the 

ap
pr

op
ria

te
ne

ss
 of

 
ac

co
un

tin
g 

po
lic

ies
 

use
d and the 

re
as

on
ab

le
ne

ss
 of

 

op
era

tin
g 

ef
fe

cti
ve

ne
ss

 of
 

suc
h 

co
ntr

ols
. 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

with
 

re
fe

re
nc

e to
 

fin
an

cia
l 

sta
te

m
en

ts 

in
 

pla
ce and the 

the 

co
mp

let
e set of

 
fin

an
cia

l 

sta
tem

en
ts on

 
wh

eth
er the 

co
mp

an
y has 

ad
eq

ua
te 

Act,
 w

e 
are also

 

res
po

ns
ibl

e for 
ex

pr
es

sin
g our 

op
ini

on
 

thr
ou

gh
 a 

se
pa

rat
e 

rep
ort

 on
 

pr
oc

ed
ur

es
 that
 are 

ap
pr

op
ria

te 

in
 

the 

cir
cu

m
sta

nc
es

. 

Un
der

 

co
ntr

ol.
 

co
llu

sio
n, 

for
ge

ry,
 

in
ten

tio
na

l 

om
iss

ion
s, 

m
isr

ep
re

se
nt

ati
on

s, or
 

the 
ov

err
ide

 of
 

int
ern

al 

res
ult

ing
 

from
 

fra
ud 

is
 

hig
her

 

than
 for one 

res
ult

ing
 

from
 

err
or,

 as
 

fra
ud may 

inv
olv

e 

to
 

pro
vid

e 

a 
bas

is for our 

op
ini

on
. The risk
 of

 
not 

de
tec

tin
g 

a 
ma

ter
ial

 

m
iss

tat
em

en
t 

res
po

ns
ive

 to
 

tho
se 

risk
s, and 

ob
tain

 

aud
it 

ev
ide

nc
e that

 is
 

su
ffi

cie
nt and 

ap
pr

op
ria

te 

fin
an

cia
l 

res
ult

s, 

wh
eth

er due 

to
 

fra
ud 

or
 

err
or,

 

de
sig

n and 

pe
rfo

rm
 

aud
it 

pr
oc

ed
ur

es
 

lde
nti

fy and 

as
se

ss the 

risk
s of

 
ma

ter
ial

 

m
iss

tat
em

en
t of

 
the 

sta
nd

alo
ne

 

an
nu

al 

pr
of

es
sio

na
l 

sk
ep

tic
ism

 

thr
ou

gh
ou

t the 
aud

it. VWe also
: 

A
s 

par
t of

 
an

 
aud

it in
 

fin
an

ci
al

 
re

su
lts

 as
 

the
se 

sta
nd

al
on

e 

an
nu

al 

fin
an

cia
l 

re
su

lts
. 

re
as

on
ab

ly
 be

 
ex

pe
ct

ed
 to

 
in

flu
en

ce
 the 

ec
on

om
ic 

de
cis

io
ns

 of
 

use
rs 

tak
en 

on
 

the 

ba
sis

 of
 

fra
ud 

or
 

err
or and are 

co
ns

ide
red

 

ma
ter

ial
 if, 

ind
ivi

du
all

y or
 

in
 

the 

ag
gr

eg
ate

, they
 

cou
ld 

SAs will 
alw

ay
s 

de
tec

t 

a 
m

ate
ria

l 

m
iss

tat
em

en
t 

wh
en 

it 
ex

ist
s. 

M
iss

tat
em

en
ts can 

ari
se from

 hig
h 

lev
el o

f 
Au

dit
or

's 

Re
sp

on
sib

ili
tie

s for the 

Au
dit 

of
 

the 

St
an

da
lon

e 

An
nu

al 

Fi
na

nc
ial

 

Re
su

lts
 pr
oc

es
s 

The 

Bo
ard

 of
 

Di
rec

tor
s is

 
res

po
ns

ibl
e for 

ov
ers

ee
ing

 the 

Co
mp

an
y's

 

fin
an

cia
l 

rep
ort

ing
 

Co
mp

an
y or

 
to

 
ce

ase
 

op
er

ati
on

s, or
 

has no
 

rea
lis

tic
 

alt
ern

ati
ve

 but to
 

dO
 

So. 

co
nc

ern
 

bas
is of

 
ac

co
un

tin
g 

un
les

s the 

Bo
ard

 of
 

Di
rec

tor
s 

eit
he

r 

int
en

ds
 to

 
liq

uid
ate

 the 

co
nc

ern
, 

dis
clo

sin
g, as

 
ap

pli
ca

ble
, 

ma
tte

rs 

rel
ate

d to
 

goi
ng 

co
nc

ern
 and 

usi
ng the 

goi
ng 

Di
rec

tor
s are 

fair
 

view
 and are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due 

to
 

fra
ud

 or
 

err
or.

 

pr
ep

ara
tio

n and 

pr
es

en
tat

io
n of

 
the 

sta
nd

alo
ne

 

an
nu

al 

fin
an

cia
l 

res
ult

s tha
t 

give
 a 

true
 and 

eff
ect

ive
ly for 

en
su

rin
g 

acc
ura

cy
 and 

co
m

ple
ten

es
s of

 
the 

ac
co

un
tin

g 

rec
ord

s, 

rel
ev

an
t to

 
the 

the 

goi
ng 

co
nc

ern
 

ba
sis

 of
 

ac
co

un
tin

g and
, 

ba
sed

 on
 

the 

aud
it 

ev
ide

nc
e 

ob
tai

ne
d, 

Co
nc

lud
e on

 
the 

ap
pr

op
ria

te
ne

ss
 of

 
the 

M
an

ag
em

en
t and 

Bo
ard

 of
 

Di
rec

tor
s use of

 

Se
cti

on
 

14
3(3

) ()
 

of
 

the Ob
tai

n a
n 

un
de

rs
ta

nd
in

g 

of
 

int
ern

al 

co
ntr

ol 

rel
ev

an
t to

 
the 

aud
it in

 
ord

er to
 

de
sig

n 

aud
it 

ac
co

rd
an

ce
 with
 

SAs
, w

e 
ex

erc
ise

 

pr
of

es
sio

na
l 

jud
gm

en
t and 

ma
int

ain
 

as
su

ra
nc

e, but is
 

not 

a 
gu

ar
an

te
e tha

t an
 

aud
it 

co
nd

uc
ted

 in
 

ac
co

rd
an

ce
 

with
 err
or,

 

and 

to
 

iss
ue

 an
 

au
di

to
r's

 

rep
ort

 

tha
t 

inc
lud

es
 our 

op
ini

on
. 

Re
as

on
ab

le
 

as
su

ra
nc

e 

is
 a 

wh
ole

 are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due 

to
 

fra
ud 

or
 

Our 

ob
jec

tiv
es

 are to
 

ob
tai

n 

re
as

on
ab

le 

as
su

ra
nc

e 

abo
ut 

wh
eth

er the 

sta
nd

alo
ne

 

an
nu

al 

res
po

ns
ibl

e for 

as
se

ssi
ng

 the 

Co
mp

an
y's

 
abi

lity
 to

 

co
nti

nu
e as

 a 
goi

ng 

In
 

pre
pa

rin
g the 

sta
nd

alo
ne

 

ann
ual

 

fin
an

cia
l 

res
ult

s, the 

M
an

ag
em

en
t and the 

Bo
ard

 of
 

im
ple

m
en

tat
ion

 and 

m
ain

ten
an

ce
 o

f 
ad

eq
ua

te 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
, that
 

wer
e 

op
era

tin
g 

ma
kin

g 

jud
gm

en
ts and 

es
tim

ate
s that

 are 

rea
so

na
ble

 and 

pru
de

nt;
 and the 

des
ign

, 



UD
IN

 
: 

24
40

3o
 

383
 

K
 

H
H

Y
D

SG
L 

Da
te 

: 
28"

 

Ma
y, 

202
4 Pl

ac
e 

: 
No

ida
 

M
em

be
rsh

ip No
. 

Par
tne

Xa ACCU 

Firm 
Re

gb
a 

C
ha

rte
re

d 
A

cc
O

un
ta

nt
s 

13
84

3C
 

For 

Ta
nu

j 

Ga
rg 

&
 

fin
an

cia
l 

yea
r 

wh
ich

 

we
re 

su
bj

ec
t to

 
lim

ite
d 

rev
iew

 by
 

us. yea
r and the 

pu
bl

ish
ed

 

un
au

di
ted

 

yea
r to

 
dat

e 

fig
ure

s up
 

to
 

the thir
d 

qu
art

er 

of
 

the 

cu
rre

nt 202
4 

bei
ng the 

ba
lan

cin
g 

fig
ure

 

be
tw

ee
n the 

au
dit

ed
 

fig
ure

s in
 

res
pe

ct 

of
 

the full 

fin
an

cia
l 

The 

sta
nd

al
on

e 

an
nu

al 

fin
an

cia
l 

res
ult

s 

inc
lud

e the 

res
ult

s for the 

qu
art

er 

en
de

d 31
 

Ma
rch

, Ot
he

r 
M

at
te

rs
 

in
de

pe
nd

en
ce

, and 

wh
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W
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 Statem

ent 
of Audited 

StandYlone 
and 

Consolidated 

Financial 

Results 
for 
the 

Quarter 

and 

Year 

ended 

31st 

M
arch, 

2024 in
 

lakh, 

unles5 

otherw
ise 

stated) 

CONSOLIDATED 

STANDALONE 

Year 
ended 

(A
udited) 

(A
udited) 

Year 
ended (A

udited) 
M

arch 
31, 
2023 

Quarter 
ended 

(U
naudited) 

Dec 
31, 
2023 

M
arch 

31, 

2023M
arch 

31, 

2024| 

M
arch 

31,2023 

M
arch 

31, 

2024 (Audited) 

(Audited) 

Particulars 

Dec 
31, 
2023 

Q
uarter 

ended 
(U

naudited) 

(Audited) 

No. 

March 
31, 
2024 (Audited) 

(Audited) 

|Incom
e 

110.00 

110.00 

1 R
evenue 

from
 

operations 

1,126.96 

1,048.25 

154.67 

241.24 

120.90 

1,065.60 

939.16 

145.70 

161.78 

111.6 

O
ther 

incom
e 

(R
efer 

note 

no. 
6) 2 1,126.96 

1,158.25 

154.67 

241.24 

230.90 

1,065.60 

939.16 

145.70 

161.78 

111.62 

3 T
otal 

incom
e 

(1+2) 4 Expenses 

60.75 

73.59 

17.78 

17.82 

18.78 

57.50 

70.84 

17.00 

16.83 

18.78 

a) 

Em
ployee 

benefrts 

expense 

0.14 

0.03 

|b
) 

Finance 
costs 0.96 

0.32 

0.31 

0.08 

0.08 

0.96 

0.32 

0.31 

0.08 

0.08 

c) D
epreciation 

and 

am
ortisation 

expense 

d) 
Other 
expenses 

6.20 

6.20 

1.60 

1.00 

1.80 

6.20 

6.20 

1.60 

1.00 

1.80 

-D
irectors' 

sitting 
fees 

199.12 

154.35 

79.82 

1.75 

11.77 

198.03 

154.08 

79.62 

1.69 

11.58 

- Legal 
&

 

professional 

expenses 

1451 

10.23 

14.51 

10.23 

14.51 

10.23 

14.51 

10.23 

-CSR 52.22 

49.17 

19.97 

3.61 

7.66 

50.29 

48.48 

19.68 

3.56 

7.35 

O
thers 

333.76 

294.00 

133.99 

34.52 

40.09 

327.49 

290.15 

132.72 

33.39 

39.59 

Total 

Expenses 
(a 
to 
d) 

793.20 

864.25 

20.68 

206.72 

190.81 

738.11 

649.01 

12.98 

128.39 

72.03 

Profit/(Loss) 

before 

exceptional 

item
s 

and 
tax 

(3-4) 

S 491.78 

-21.68 

6 Exceptional 

item
s 

[Refer 

note 
no. 
7(1 
&

 
i)) 301.42 

864.25 

20.68 

206.72 

190.81 

716.43 

649.01 

12.98 

128.39 

72.03 

7 Profit/( 

Loss) 

betore 

tax 
(5 

6) 

122.93 

143.22 

2.18 

33.66 

31.84 

114.02 

107.73 

1.36 

Tax 
expense: 

21.43 

11.42 

-1.21 

-C
u

rre
n

t 
tax -0.81 

1.17 

0.22 

-0.54 

-1.03 

-1.14 

-1.02 

-0.12 

-0.54 

-D
eferred 

tax 
charge/(-jcredt 

0.31 

0.16 

0.31 

0.16 122.03 

farlier 

Year 
Tax 

Provision 

(Net) 

142.57 

101 

33.88 

31.30 

113.30 

106.75 

0.34 

21.31 

10.88 

179.39 

721.68 

19.67 

172.84 

159.51 

603.13 

542.26 

Total 
Tax 
Expenses 

12 
64 

107.08 

61.15 

9 Net 

Profit/(Loss) 
for 
the 

period/year 
(7 
-8) 

n
d

u
g

 lhi T
E

R
E

D
 

L65929DL1947PLCO01240 

March 
31, 

2024 
M

arch 
31,2023 

C
ontributions 

and 
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Statem
ent 

of 

(R
 

in 

lakh, 

unless 

otherw
ise 

stated) 

CONSOLIDATED 

STANDALONE 

Year 
ended 

Q
uarter 

ended 

Year 
ended 

Quarter 
ended (Audited) 

(Audited) 

(Audited) 

M
arch 

(Unaudited) 
Dec 
31, 
2023 

M
arch 

31, 

2024| 

March 

M
arch 

31, 
2023 

S. Particulars 

(Audited) 

(Audited) 

No 

Dec 
31, 
2023 (U

naudited) 

(Audited) 

M
arch 

31, (Audited) 23,516.31 

10 

Other 

Comprehensive 

Incom
e 

(0CiI) -1,972.75 

-753.85 

5,886.54 

-5,809.05 

13,233.11 

-2,176.44 

-550.49 

S,581.09 

-S,889.24 

-1,835.09 

-1,529.83 

151.67 

-1,239.72 

-806.42 

-1,196.52 

630.36 

112.13 

-1,185.76 

1,348.27 

i) a) 

item
s 

that 

will 
not 
be 

reclassified 
to 

profit 
or loss b) -77.89 

173.45 

34.83 

-38.51 

53.65 

-123.68 

148.07 

12.94 

4.55 

28.33 

i) a) item
s 

that 

will 
be 

reclassified 
to 

profit 
or loss 32.61 

-44.54 

-7.43 

7.94 

-17.87 

37.15 

-32.95 

-2.88 

-1.01 

-6.30 

b) Incom
e 

tax 

effect 
on 

above 

21,635.94 

-3,373.67 

-574.78 

4,616.25 

-6,579.69 

11,950.06 

-1,430.96 

-428.30 

4,398.87 

4,518.94 

Total 
Other 

21,815.33 

-2,651.99 

-555.11 

4,789.09 

-6,420.18 

12,553.19 

-888.70 

-415.66 

4,505.95 

-4,457.79 

Total 

C
om

prehensive 

incom
e 

for 

the 

period/year 

(9+ 
10) 

11 
a Profit 

attributable 
to: 179.39 

721.68 

19.67 

172.84 

159.51 

Owners 
of the 

Com
pany 

N
on-controlling 

interests 

b
O

th
er 

Com
prehensive 

incom
e 

attributable 
to: 21,635.94 

-3,373.67 

-574.78 

4,616.25 

-6,579.69 

O
w

ners 
of the 

C
om

pany 
Non-controlling 
interests 

c Total 21,815.33 

-2,651.99 

-555.11 

4,789.09 

-6,420.18 

Owners 
of 
the 

Com
pany 

320.00 

|N
on-controlling 

interests 

320.00 
2,62,605.67 

320.00 

320.00 

320.00 

320.00| 
1,53,033.45 

320.00 
1,52,153.07 

320.00| 

2,65,249.34 

320.00 

320.00| 

12 

Paid-up 

Equity 

share 

capital 

(Face 

value 
of R

 
10 

each) 13 
Other 
Equity 14 

|Earnings 
per 

share 
of 
Rs 
10 

each 
- Not 

annualised, 

except 

year 

ended 
(in 
) 

5.61 

22.55 

0.62 

5.40 

4.98 

18.85 

16.95 

0.40 

3.34 

1.92 

|(a) 

Basic 
(in 
) 

5.61 

22.55 

0.62 

S.40 

4.98 

18.85 

16.95 

0.40 

3.34 

1.92 

(b) 

Diluted 
(in 
) 

in
d

u
s 

and 
N

ew
 

D
elhi pYll 

Audited 
Starndalone 
and 

Consolidated 
Financial 

Results 
for 
the 

Quarter 

and 

Year 

ended 

31st 

M
arch, 

2024 

M
arch 

31, 

2024 

March 

31,2023 

31, 
2023 

31,2023M
arch 

31, 
2024 

2024 (Audited) 

Incom
e 

tax 

effect 
on 

above 
Com

prehensive 

Incom
e 

for 
the 

period/year 

[10(i)+(i)] 

Com
prehensive 

income 

attributable 
to: 

(a+b) 
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(R
 

in 
lakh) 

STANDALONE 

CASH 

FLOW
 

STATEM
ENT 

FOR 

THE 

YEAR 

ENDED 

31ST 

M
ARCH, 

2024 

31st 
M

arch, 
2023 

For 

th
e 

year 

ended 

STANDALONE 

BALANCE 

SHEET 
AS 
AT 

31ST 

M
ARCH, 

2024 For 

the 

year 

ended 
31st 
M

arch, 
2024 A

udited 

Particulars 

(R in lakh) As 
at 

A
udited 

Particulars 

31st 
M

arch, 
2023 A

udited 

31st 
M

arch, 
2024 Audited 

As 
at 

A
 

Cash 

Flow 

from 

Operating 

Activities 

716.43 

649.01 

Profit 
before 
tax 

Financial 
Assets 

A
SSETS Adjustment 

for: 

214.70 

-390.84 

Cash 

and 

cash 

equivalents 

-478.02 

D
ividend 

incom
e 

-264.55 

-103.81 

(Gain)/loss 
on 

sale 
of investm

ent 
in 

debt 

mutual 

funds 

(realised) 

1,350.35 
1,91,979.93 

-343.79 

Bank 

balances 

other 

than 

above 

Investm
ents 

-305.69 

Interest 

on 

investm
ents 

in 

bonds, 

debentures 
&

 

deposit 

6.56 931.87 78.71 
1,90,760.38 

112.62 

Other 
financial 
assets -4.41 

-3.59 

Interest 

incom
e 

on loan 9.28 

8.09 

Prem
ium

 

(net 
of discount) 
on 

bonds 

am
ortised 

-69.65 

-56.07 

Interest 
on 

fixed 

deposits 

with 

bank Non 
- Cash 

Item
s 

: 15.19 

79.36 

3.88 

4.13 

5.89 

Provision 
for 

leave 

encashm
ent 

and 

gratuity 

(net) |Depreciation 

6.83 0.96 

Non-Financial 
Assets 

Current 
tax 

assets 

(net) Deferred 
tax 

assets 

(net) 0.32 

0.65 

0.33 

Property, 

plant 

and 

equipm
ents 

1.51 

Am
ount 

written 
off 

5.93 

316.74 

Other 

non 

-financial 

assets 0.07 -341.18 

-285.70 

1,93,685.26 

1,92,180.78 

-5.42 

|Total 

-310.81 

21.36 

-23.34 

2.90 

|LIABILITIES 
AND 
EQUTY 

L
iabilities 

-5.88 

-322.34 

Provision 
no 

longer 

required 

written 

back Operating 

Profit 

before 

W
orking 

Capital 

changes 

A
djustm

ents 
for 

changes 
in working 

capital: 

(Increase)/ 

decrease 
in 

other 

non-financial 

assets Increase/(decrease) 
in other 

non-financial 
liabilities 

Cash 

generated 

from 

/used 
in) 

Operations 

-625.73 

-114.07 

Financial 
Liabilities 

Payables 

-172.06 

Other 
payabies 

-436.41 

-797.79 

Net 

Cash 

from
/ 

(used 
in) 

Operating 

Activities 

Total 

outstanding 

dues 
of micro 

and 

sm
all 

enterprises 

Cash 

Flow 

from
 

Investing 

Activities 

0.05 390.84 

|Proceeds 
on 

sale 
of property, 

plant 

and 

equipm
ent 

2.50 
25.03 

Total 

1.62 1.87 

Other 
financial 

478.02 

Dividend 

received 

(includes 

TDS) 645.38 

395.67 

Interest 

received 

(includes 

TD
S) 

on 

deposits, 

bonds 

and 

FDR 

Non-
Financial 
Liabilities 

1,000.00 

2,990.00 

M
aturity 

of Investm
ent 

in 

Bonds 

and 

D
eposits 

20.75 1,300.94 

Provisions 

1,347.85 

40,273.59 

24.18 
39,675.98 126.00 

-1,347.85 

M
aturity 

of fixed 

deposits 

with 

bank 

Fixed 

deposits 

made 

with 

bank Loan 
repaid/refunded 

Deferred 
tax 
liabilities 

-930.00 

9.94 

4.06 590.50 

O
ther 

|Loan 
given 6.39 

3.59 
-590.50 

-922.60 
-3,868.50 

Equity 

1,327.28 
-3,516.50 

Interest 

received 

(includes 

TDS) 
on 

Loan Purchase 
of investm

ents 
in mutual 

funds Purchase 
of investm

ents 
in shares 

320.00 
1,53,033.45 

320.00 
1,52,153.07 

Equity 
share 
capital 

Other 
equity 

-619.04 

Investm
ents 

in 

shares 
of subsidiary 

Proceeds 

from
 

sale 
of shares 

1,93,685.26 

1,92,180.78 

168.69 

Total 

3,819.52 

1,095.62 

647.14 

589.65 

Proceeds 

from
 

sale/redem
ption 

of mutual 

funds Net 

Cash 

from
/(used 

in) 

Investing 

Activities 

Cash 

Flow
 

from
 

Financing 

Activities 

Indd 
and 

210.73 

214.70 
-208.14 

(A+8+C) 

3.97 

Cash 

and 

Cash 

Equivalents 
at the 

beginning 
of the 

year 

Net 

increase/(decrease) 
in 

Cash 

and 

Cash 

equivalents 

Net 

Cash 

from
/(used 

in) 

Financing 

Activities 

Delhi 
/N

ew
 214.70 

6.56 

Total 

Cash 

and 

Cash 

Equivalents 
at 
the 

end 
of 

the 

year Components 
of Cash 
and 

Cash 

equivalents: 

0.03 

0.03 

Cash 
on 
hand 

ACcoU 39.67 

6.53 

B
alances 

w
ith 

H
D

FC
 

bank 
in 

current 

accounts 

175.00 

Fixed 

deposits 

w
ith 

HDFC 

bank 214.70 

6.56 

Total 

Increase/(decrease) 
in 

other 

payables 

Incom
e 

Tax 

Paid(net 
of Refund) outstanding 

dues 
of creditor 

other 

than 

micro 

and 

sm
all 

enterprises 

liabilities 

non-financial 

liabilities 

(short 

term
 

m
aturity 

i.e. 

less 

than 
3 m

onths) 
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(R 
in 
lakh) 31st 

March, 

cONSOLIDATED 
CASH 
FLOW

 

For 
the 

year 

ended 
31st 
March, 
2024 Audited 

Particulars 

(R in lakh) 

31st 
M

arch, 

2023 

31st 
M

arch, 

2024 

CONSOLIDATED 

BALANCE 

SHEET 
AS AT 

31ST 

M
ARCH, 

2024 Particulars A
 

Cash 

flow
 

from
 

operating 

activities 

A
SSETS 

301.42 

864.25 

Profit 
before 
tax 

Financial 
Assets 

Adjustment 
for: -390.84 

-488.15 

Cash 

and 

cash 

equivalents 

-306.15 

Dividend 
incom

e 

218.01 
1,350.35 

8.09 936.87 

Bank 

balances 

other 

than 

above 

-183.06 

(Gain)/loss 
on 
sale 
of 

investm
ent 

in 

debt 

mutual 

funds 

(realised) 

-365.61 

Trade 
Receivables 

-321.27 

9.43 

interest 
on 

investm
ents 

in 

bonds, 

3,32,604.44 

8.09 

Investm
ents 

Premium 
(net 
of discount) 
on 

bonds 

am
ortised 

118.80 82.34 
3,31,697.os 

116.30 

Other 
financial 
assets 

-3.47 

Interest 

incom
e 

on 

lo
an

 

69.65 

-S6.39 

Interest 
on 

fixed 

deposits 

with 

bank 

0.14 

Interest 
on 

incom
e 

tax 

21.32 

80.5S N
on-

cash 
item

s: 

4.01 

6.23 

6.83 4.23 

Provision 
for 

leave 

encashm
ent 

and 

gratuity 

(net) 

0.65 

0.33 0.96 

0.32 

Property, 

plant 

and 

equipm
ents 

N
on-Financial 

Assets D
eferred 

tax 

assets 

(net) 

Current 
tax 

assets 

(net) 

1.51 

Depreciation 

6.00 

321.74 

O
ther 

non 

-financial 

assets 

Amount 
written 
off -0.85 

3,34,323.30 

-814.92 

3,33,252.60 

-176.16| 

Total 

-5.43 

-315.74 

LIABILITIES 
AND 
EQuTY -118.80 

Liabilities 

21.45 

Financial 
Liabilities 

-23.21 

2.68 

Operating 

profit 

before 

working 

capital 

changes 

Provision 
no 

longer 

required, 

written 

back 

(Increase)/ 

decrease 
in other 

non-financial 

assets 

Adjustments 
for 

changes 
in 

working 
capital: 

Increase/decrease) 
in 

other 

non-financial 

liabilities 

(Increase)/ 

decrease 
in 

Trade 

Receivables 

13.92 -796.22 

Payables -619.99 

Other 
payables -124.53 

-196.71 

Total 

outstanding 

dues 
of m

icro 

and 

sm
ali 

enterprises 

25.42 920.75 

T
otal 

outstanding 

dues 
of creditor 

other 

than 

m
icro 

and 

sm
all 

enterprises 

-816.70 

A
 

Net 
cash 

from
/used 

in) 

operating 

actlvitles 

B
C

ash 

flow 

from
 

investing 

activities 

2.50 

2.14 1.87 

Other 
financial 
liabilities 0.05 

Proceeds 
on 
sale 
of property, 

plant 
and 

equipm
ent 

Non-
Financial 
Liabilities 

390.84 

488.15 

Dividend 

received 

(includes 

TDS) 946.63 

411.62 

Interest 

received 

(ncludes 

TDS) 
on 

deposits, 

bonds 

and 
FDR 2,400.00 

2,990.00 

M
aturity 

of investm
ent 

in bonds 
and 

deposits 

Current 
tax 

liabilities 

(net) Provisions 

6.05 24.18 70,268.83 

1,300.94 

9.94 
21.44 68,694.66 

1,347.85 

M
aturity 

of fixed 

deposits 

with 

bank 

Deferred 
tax 
liabilities 

23.86 

-1,347.85 

-935.00 

Fixed 

deposits 

with 

bank 

made 

Other 

non 

financial 

liabilities 

3.47 
S80.50 

-S80.50 -3,898.20 
-1,158.19 

Loan 
repaid/refunded 

Equity 

Loan 
given Interest 

received 

(ncludes 

TDS) 
on 

loan 
to 

Others 

320.00 
2,65,249.34 

320.00 
2,62,605.67 

Equity 
share 
capital -5,272.00 

-3,829.29 

Other 
equity 

Purchase 
of investm

ents 
in m

utual 

funds Purchase 
of investm

ents 
in 3,34,323.30 

3,33,252.60 

Total 168.69 

Proceeds 

from
 

sale 
of 

shares 

6,376.03 
1,134.04 

1,357.08 

Proceeds 

from
 

sale/redem
ption 

of mutual 

funds 606.78 

Net 

cash 

from
/(used 

in) 

investing 

C
 

lCash 

low 

from 

financing 

actlvities 

C
 

Net 
cash 

ew 213.29 

-209.92 

(A+8+C)| 

Net 

increase/(decrease) 
in 

cash 
and 

cash 

equlvalents 

W
elhi 

4.72 

218.01 

218.01 

M
O

U
Pu12 

8.09 

0.03 

Cash 

and 

cash 

equlvalents 
at the 

beginning 
of the 

year Total 

cash 

and 

cash 

equlvalents 
at 
the 

end 
of th

e 

year Components 
of cash 
and 

cash 

equlvalents: 

Cash 
on 

p 

0.03 42.98 

8.06 

B
alances 

with 

bank 
in

 

cu
en

t 

accO
unts 

175.00 

Fixed 

deposits 

w
ith 

H
D

C
 

bank 

(short 

te
m

 

m
alurity 

Ie. 

less 

th
an

 
3 m

onths) 

218.01 

8.09 

Total 

2023 A
udited 

For 
the 

year 

ended| 

STATEMENT 
FOR 

THE 

YEAR 

ENDED 

31ST 

MARCH, 

2024 

A
udited 

As at 

Audited 
As 
at 

debentures 
&

 
deposit 

Cash 

generated 

from
 

/(used 
in) 

operations 

Increase/(decrease) 
in 

other 

payables 

|Incom
e 

tax 

paid(net 
of refund) 

shares 

activitles from
/(used 

in) 

financing 

actlvitles 

hand 



PNB 

FINANCE 

AND 

INDUSTRIES 

LIM
ITED 

Regd.Office: 
Ist 
Floor, 

Express 

1. The 

above 

Financial 

Results 
tor 
the 

Quarter 

and 

year 

M
arch 

31, 

2024 

have 

been 

review
ed 

by 
the 

Audit 

Com
m

ittee 

and 

approved 

and 

taken 
on 

record 
by 

the 

Board 
of 

Directors 
at 

their 

respective 

m
eetings 

held 
on 

May 
28, 
2024. 

N
otes: 

2 The 
above 

financial 

results 

have 

been 

prepared 

and 

presented 
in 

3 The 

com
pany 

is 
not 

carrying 

any 

business 

operations 

except 

generating 

4 The 

Consolidated 

results 

includes 

financial 

results 
in respect 
of its 

wholly 

ow
ned 

subsidiaries 
i.e. 
(i) 

Punjab 

M
ercantile 

&
 

Traders 
Ltd, 

and 
(ii) 

Esoterica 

Services 

Lim
ited 

(form
erly 

known 
as 

Jacaranda 

Corporate 

Services 

Ltd). 5 In the 

Consolidated 

results, 

Revenue 

from 

Operations 

consists 
of 

Loss) 
on 

sale/Redemption 
of Debt 

instrum
ents 

/ Debt 

M
utual 

Funds, 
(ii) 

Interest 
on 

Bonds, 

NCDs 

and 

Corporate 

Deposits 

etc., 

6 The 

surplus 

funds 

availabie 

with 
the 

com
pany 

are 

invested, 

thus 

Incom
e 

earned 
by 

com
pany 

from 

such 

Investm
ents 

has 

been 

classified 
and 

disclosed 

under 

"O
ther 

incom
e" 

and 

this 

classification/disclosure 
has 

been consistently 

followed 
by 

the 

com
pany. 

Other 

Incom
e 

com
prises 

mainly 

Incom
e 

in the 

nature 
of (i) 

Dividend 

from
 

Equity 

Instrum
ents, 

(iü) 

Realised 

Fair 

Value 

gains 

(includes 

reclassified 

tair 

value 

gains 
on 

m
easured 

at am
ortised 

Cost 

and 

(iv) 

Interest 
on 

Bank 

D
eposits, 

being 

generated 

from
 7 

The 

Securities 

and 

Exchange 

Board 
of India 

("SEBI") 

had 

issued 
3 (three) 

Show
 

Cause 

Notices 
to 
the 

Com
pany 

in 

October 

2020, 

one 
as 
a listed 

entity 

and 

tw
o 

others 
as 

Prom
oter 

and 
a 

In 

case 
of C

om
pany 

(0) 

In 
the 

case 
of 

AVL, 

SEBI 

had 

accepted 
the 

Com
pany's 

application 

under 
the 

SEBI 

(Settlem
ent 

Proceedings) 

Regulations, 

2018 
to 

settle 

such 

proceedings 

without 

adm
itting 

or 

denying 

any 

findings 
of fact 

and conciusions 
of law. 

Upon 

paym
ent 

ofa 
sum

 

ofR 

21.68 

lakhs 
by 
the 

Company 
and 
a subsequent 

Settlem
ent 

Order 

dated 

Septem
ber 

7, 2022 

issued 
by 

SEBI, 

these 

proceedings 

stood 

settled. In the 

case 
of () 

the 

Com
pany 

as a listed 

entity, 
as 

well 
as (ii) 

Prom
oter 

and 
a Shareholder 
of CCCL, 

both 

listed 
at non-operational 

Calcutta 

Stock 

Exchange, 

how
ever, 

SEBI 

rejected 

the 

Com
pany's 

applications 

under the 

Settiem
ent 

Regulations 
in 

Dec. 

2022 

and 

thereafter 

issued 

Adjudication 

Orders 
on 

28" 

M
arch 

2023. 

These 

Orders 

issued 
by 
the 

W
hole-Time 

M
em

ber 
of 

SEBI 

concluded 

violation 
of various 

provisions 
of 

SEBI 

Act, 

1992 

and 

regulations 

issued 

thereunder, 
by 
the 

Com
pany. 

Under 

the 

said 

Orders, 
in 

the 

case 
of 
() 

above, 

SEBI 

levied 

1200 

lakhs 

m
onetary 

penalty 
on 
the 

Com
pany, 

and 

directed 
the 

Corporate 

Shareholders 

(V
iz: AVL, 

Artee 

Viniyoga 
Ltd, 

CCCL 

and 

Com
bine 

Holding 
Ltd) 
and 

Individual 

Shareholders 
(viz: 

Sam
ir 

Jain 

and 

M
eera 

Jain), 

besides 

levying 

certain 

penalties 
on 

each 
of them

, 
to 

declare 

them
selves 

as 

Prom
oters 

of the Company 
and 

restrained 

them
 

from 

certain 

activities 

until 

M
inimum 

Public 

Shareholding 

(M
PS) 

of 

25% 
is achieved 
in the 

Company. 
In the 

case 
of (ii) 

above, 

besides 

levying 
a m

onetary 

penalty 
of 20 

lakhs 
on 
the Company, 

the 

said 

Order 

aiso 

restrained 
the 

Company 

from
 

accessing 

capital 

market 

and 

prohibited 

from
 

buying 
or selling 
of securities 
or 

otherwise 

dealing 
in securities 

(including 

M
utual 

Funds), 

until 

MPS compliance 
is achieved 
by 

CCCL 

Subsequentiy, 

both 
the 

Adjudication 

Orders 

were 

challenged 
by 
the 

Company 

before 
the 

Securities 

Appellate 

Tribunal 

(SAT) 

and 

vide 
its 

Orders 

passed 
on 

26" 

April 

2023, 
SAT 

had 

(0) 
In 

case 
of one 
of w

holiy 

ow
ned 

subsidiary 
i.e. 

Punjab 

M
ercantile 

and 

Traders 
Ltd 

("PM
T): 

The 

Securities 

and 

Exchange 

Board 
of India 

("SEBI") 

had 

issued 
4 (four) 

Show 

Cause 

Notices 
to 
the 

PM
T 

in 

October 

2020, 

tw
o 

as a Prom
oter 

and 
a Shareholder 
of Ashoka 

Viniyoga 

Lim
ited 

("AVL") 
and 

Camac Com
m

ercial 

Company 

Limited 

("CCCL"), 
tw

o 

others 
as 

Shareholder 
of Sahu 

Jain 
Ltd 

("SJL") 

and 

in the 

case 
of AVL, 
SJL, 

and 

CHL, 

SEBI 

had 

accepted 

the 

PM
T's 

applications 

under 
the 

SEBI 

(Settlem
ent 

Proceedings) 

Regulations, 

2018 
to 

settle 

such 

proceedings 

without 

adm
itting 

or denying 
any 

findingsS 
of fact 

and conciusions 
of law

. 

Upon 
an 

aggregate 

paym
ent 

of a sum
 

of{470.10 

lakhs 
by 
the 

PM
T 

and 

subsequent 

Settlem
ent 

Orders 

dated 

Septem
ber 

7, 2022 

issued 
by 

SEBI, 

these 

proceedings 

stood 

settled. In 
the 

case 
of CCCL, 

listed 
at non-operational 

Caicutta 

Stock 

Exchange, 

how
ever, 

SEBI 

rejected 
the 

PM
T's 

application 

under 

the 

Settlem
ent 

Regulations 
in Dec. 

2022 

and 

thereafter 

issued 

Adjudication 

Order 
on 
28 

M
arch 

2023. 

This 

Order 

issued 
by 
the 

W
hole-Time 

M
ember 

of SEBI 

concluded 

violation 
of various 

provisions 
of 

SEBI 

Act, 

1992 

and 

regulations 

issued 

thereunder, 
by 
the 

PM
T. 

U
nder 

the 

said 

Order, 

SEBI 

levied 

20 

lakhs 

m
onetary 

penaity 
on 
the 

PM
T 

and 

restrained 
the 

PM
T 

from
 

accessing 

capital 

market 

and 

prohibited 

from
 

buying 
or selling 
of securities 
or otherw

ise 

dealing 
in 

securities 

(including 

M
utual 

Funds), 

until 

MPS 

4
e
-tO

s
 

refered 

abdve 

on), 
has 

been 

disclosed 

under 

"Exceptional 

items" 

The 

settiem
ent 

am
ount 

paid 

during 

previous 

fnancial 

year 

ended 

march 

2023" 

for 

21.68 

lakhs 
as 

referred 

above 
in 

N
ew
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accordance 

with 
the 

recognition 

and 

measurement 

principles 
of Ind 

-A
S 

34 

"Interim
 

Financial 

Reporting" 

and 

other 

applicable 
Ind-
AS 

prescribed 

under 

Section 

133 
of the 

Com
panies 

Act, 

2013, 

read 

together 

with 

the 

relevant 

rules 

issued 

under 

the 

Com
panies 

(Indian 

-Accounting 

Standards) 

Rules, 

2015 
(as 

am
ended) 

and 
the 

other 

accounting 

principles 

generally 

accepted 
in 

India. incom
e 

from
 

Investm
ent 

of surplus 

funds 

and 

these 

activities 

fall 
in 
a single 

business 

segm
ent, 

thus 

there 
is 
no 

reportable 

segm
ent 

w
ithin 

the meaning 
of Ind 
AS - 108 

"Operating 

Segm
ents" operational 

incom
e 

earned 
by Esoterica 

Services 

Lim
ited 

i.e. 
one 
of wholly 

ow
ned 

subsidiaries 
of the 

Company 

during 

the 

current 

quarter 
and 

year ended 
March 
2024. 

investm
ent/deploym

ent 
of surplus 

funds 

trom
 

tim
e 

to 

tim
e. 

sale/redem
ption 

of Debt 

instrum
ents/ 

Debt 

M
utual 

Funds 

from
 

OCI 
to 

Profit 

Contingent 

liability 
not 

provided 
for 

Shareholder 
of Ashoka 

Viniyoga 

Limited 

("AVL") 

and 

Cam
ac 

Commercial 

Com
pany 

Lim
ited 

("CCCL") 

respectively 

alleging 

violation 
of certain 

provisions 
of the 

SEBI 
Act, 

1992 

and 

regulations 

thereunder. 

stayed 
the 

effect 

and 

operation 
of the 

said 

SEBI 

Orders 

subject 
to 

paym
ent 

of 

25% 
of the 

levied 

penalty(ies) 
by 
the 

Company. 

The 

com
pany 

has 

made 

paym
ent 

of the 

requisite 

am
ount 

[25%
 

i.e. 
Rs 

305 

Lakh] 
to 

SEBI 
as 

per 
the 

said 

SAT 

O
rders.The 

m
atter 

is sub-judice 
as on 

date. 

Com
bine 

Holding 
Ltd 

("CHL") 

respectively 

alleging 

violation 
of certain 

provisions 
of the 

SEBI 

Act, 

1992 
and 

regulations 

thereunder. 
com

pliance 
is achieved 
by CCCL 

The 

Adjudication 

Order 

was 

challenged 
by 
the 

PM
T 

before 

the 

Securities 

A
ppellate 

Tribunal 

(SAT) 

and 

vide 
its 

Order 

passed 
on 

26" 

April 

2023, 

SAT 

had 

stayed 
the 

effect 

and operation 
of the 

SEBI 

Order 

referred 

above 

subject 
to 

paym
ent 

of 25%
 

of the 

levied 

penalty 
by 
the 

PM
T. 

PM
T 

has 

m
ade 

paym
ent 

of the 

requisite 

am
ount 

[25%
 

i.e. 
Rs 5 Lakh) 
to 

SEBI 
as 
per 

the 

said 

SAT 

Orders. 
The m

atter 
is 

sub-judice 
as on 

date. 
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N
otes: 

8 
9 The 

figure 
of the 

last 

Q
uarter 

of the 

current 

financial 

year 

and 
its 

com
parative 

quarter 
of previous 

financial 

vear 

By 

Order 
of the 

Board and For 

PNB 

Finance 
&

 

Industries 
Ltd. 

K
es L

i 
n

d
u

s 

pYl Shw
eta 

Saxena 

&
N

d
 

Director 
&

 

Com
pany 

Secretary 

E
A

T
E

S DIN: 

03120958/M
em

bership 
No: 

A18585 

NAIDA 

P
lace:N

ew
 

D
elhi D

ate: 

M
ay 

28, 

2024 CCOUN 

In 
the 

standalone 

and 

consolidated 

result, 
fair 

value 

change 
of investm

ent 
in unguoted 

Equity 

shares 

and 

those 

Quoted 

shares, 

which 

have 
not 

been 

traded 
/ no 

latest 

quotes 
are 

available, 

has 

been 

considered 

based 

on 
latest 
availatbie 

audited/unaudited 
financial 

statem
ents 

of th
e 

respective 

Investee 
com

panies. 

are 

the 

balancing 

figures 

betw
een 

the 

A
udited 

figures 
in respect 
of the 

tull 

financial 

year 

and 

the published 

year 
to date 

figures 

upto 

the 

third 

quarter 
of the 

current 

/previous 

financial 

year. 

The 

figures 

upto 

third 

quarter 
of the 

current/previous 

financial 

year 

w
ere 

subjected 
to

 
a lim

ited 

review
. 

10 

The 

figures 
of the 

corresponding/ 

com
parative 

quarter/ 

year 

ended 

have 

been 

regrouped/reclassified, 

w
herever 

necessary 
to

 

confirm
 

to current 

quarter/ 

year 

ended 

classification/presentation. 


