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Statement of Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2019

(Rupees in Lakh except per share)

STANDALONE CONSOLIDATED
5. Quarter Ended Nine Months Ended Guarter Ended Nine Months Ended
No. Particulars December 31,| September | December | December | December | December | Scptember | December | December | December
2019 30, 2019 31, 2018 31, 2019 31,2018 31,2019 30, 2019 31, 2018 31, 2019 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | {Unaudited) |
1 lincome
a) Revenue brom operations o ¥ ¢ ) i x " .
bl Cthier incornu (Refer Note No B) 133.01 429,00 524,32 1,158,03 865.84 180.13 49156 966,83 1,395.52 1,462.28
Total income{ash) 133.01 429.00 s24.32|  1,158.03 865.84 180.13 49156 966.33 |  1,38552 |  1,452.28
3 |Expenses
{ a} Lnployee benefits expense 9.25 11.24 257 29.68 25.79 9.89 1184 9.14 31.42 27.36
L) Finance cogts - b i N 4 5 i .
€) Depreuation and amortisatian expense 0.09 0.10 0.18 0.28 0.37 0.09 0.i0 0.18 0.28 0.37
d) Qther pxpenses:
: - Directans’ sitting fres 1.80 0.40 1.20 3.60 5.20 1.80 0.40 1.20 3.60 5.20
Legal & ptofessional expenses 2.26 0.45 0.41 3.04 2.04 2.26 0.47 0.48 3.17 2.10
CSR Contribution pertainmg to F Y, 2016.17 to 201819 G ? 46.39 - 5 46.39 :
- Others 2.87 3.64 2.33 $.15 8.88 2.99 ERYS 2.74 9.50 9.36
Total Expenses (a+h+ced) 16.27 15.83 12.69 92.14 42.28 17.03 16.48 13.74 94.36 44.39
3 (Profit/{Loss) before exceptional items and tax [(1-2) 116.74 413.17 511.63 1,065.89 B23.56 163.10 47508 853.09 1,301.16 1,417.89
q |Exceptional items - - I - 149.05 - - - - 142.05
5 |Profit/(Loss) before tax {3 + 4) 116.74 413.17 511.63 1,065.89 572.61 163.10 475.08 953,09 1,301.16 1,566.94
& |Tax expense:
Current tax 33.23 98.09 101.12 242.43 134.95 46.50 115.61 191.63 300.14 275.46
- MAT Credit Utitised -13.73 -53.10 4.19 -104.96 S .19.28 -64.65 4.19 -123.40 -
- Deferred tax charge/{-jcredit -0.08 -D.06 28.87 -0.19 [y 28.61 -0.06 -0.08 28.87 0.19 1861
Carlier Yeur Tax Provision (Net) . A . = & 4 2 0.01
| 7 [Net Profit/(Loss) for the period/year { 5- 6) 97.30 368 24 377.45 528.61 209.05 135.94 424,18 728.40 1,124.60 1,312.87
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Statement of Un-audited Standalone and Consofidated Financial Results for the Quarter and Nine Months ended 31st December, 2019

" (Rupeegs in Lakh gxcept per shareL
STANDALONE CONSOLIDATED
5. Quarter Exdead Nine Months Ended Quarter Ended Nine Months Ended
No. il December31,| September | December | December | December | December | Scptomber | Docomber | December | Drcember
2019 30, 2019 31, 2018 31, 2019 41, 2018 31, 2019 30, 2019 31, 2018 31, 2019 31, 2018
- {Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) (Unaudited) | {Unaudtted) | (Unaudited) | (Unaudited) | (Unaudited)
§ |Other Comprehensive Income {OCH) (Refer Note-7)
1} a) nems that will not be rechissibed to profit o loss 1,091.13 -1,353.16 u 1,292.318 16,315.88 1,090.81 -2,745.41 41,71 9,925.12 30,606.57
b} income tax effect on above -242.84 301.16 e -287.63 -3,596.35 -242.77 51215 -8.59 -2,061.84 +6,715.72
ii} a) ttems that will be reclassified to profit or loss 39.04 -113.32 -242.13 =246.24 -46.36 119.12 -87.99 -591.11 -247.91 -326.88
b) Income tax effect on above -19.82 12.87 53.37 54.80 10.22 -26.50 4,15 130.05 55.19 71.83
Total Other Comprehensive incorie for the pariod/year { 8 [il+{ii)} 917.51 -1,152.45 -188.76 213.31 12,683.39 940.66 -2,217.10 -427.94 7,670.56 23,605.94
9 [Total Comprehensive Income for the period/year (7 + &} 1,014.31 -784.21 188 69 1,74192|  13,492.44 1,076.60 -1,79292 300,46 8,795.16|  24,9188]
3 I Profit attributable te:
Qwhers of the Company 97.30 368.24 377.45 928.61 802.05 135.94 424,18 728,40 1,124.60 1,312.87
Non-cantrolhng interests - 4 8 4 £ Y 3 = 5 e
b |Other Comprehensive income attributable to:
Owne ¢ af the Company 917.51|  -1,152.45 -188,76 81331 |  12.683.39 940.65 -2,217.10 -477.94 7,670.56 |  23,605.84
Noncontralling interests & o 3 Y - - - i -
¢ (Total Comprehensive income attributahle to: [a+h) j
Owniers of the Catnpany 1,014,832 ~784.21 188.69 1,741.92 13,492.44 1,076.60 -1,792.92 300,46 8,795.16 2491881
Nen-controlling interests 2 s : L - -
10 |Pard-up Cquity share capital {Face valoe of R 10 each| 320.00 120,00 320.00 320.00 320.00 320.00 32000 320.00 320,00 320.00
11 |Eanmgs per share of Rs 10 each - Not annualised (in Rs.)
(a) Basic [ In Rs) 3.04 11.51 11.79 29.02 25.28 4.24 13.26 22.76 35.14 41.03
(b} Dituted { I Rs) 3.04 1151 11.79 29.02 25.28 4.24 13.26 22.76 35.14 41.03
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Notas;

L

5

The above Financial Results for the quarter and nine months ended Dacember 31, 2019 have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their raspective
meetings held on February 11, 2020,
The Statutory Auditors have carried out a Limited Reviow of the'abnve Financial Results for the Quarter and nine months endeé December 31, 2019.
The Company has adopted indian Accounting Standard (Ind-AS) effective 1st April, 2019 (transition date is 1st April, 2018) and accordingly unaudited finangial results for the quarter and nine months ended 31si
December, 2019 are in compliance with Ind- AS preseribed uneer Section 133 of the Companies Act, 2013 read together with the Companies (Indian -Accounting Standards) Rules, 2015 (35 amended), and accordmgly,
erstwhile lindain Generally Accepted Accouling PrinciplesMGAAP) results for the quarter and nine months ended 31st December, 2018, have been restated to make the results comparable, The format for unaudited
quarterly reswits as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 13 Nov- 2015 has been modified to comply with requirements of SEBI's circular dated Sth July, 2016, Ind AS and Schedule Bl (Division HD)
tu the Coinpanies Act, 2013 apphcable to company that are reguired to comphy with Ind-AS.
The above (inancial results have heen prepared and presernted in accordance with the recogiition and measurement principles as prescribed vide Ind AS 34 " Interim Financial Reporting".
The Siatement does not inclugde Ind-A5 comptiant finacial resuits for the previous year ended 31st March, 2019, as the same are not mandatory as per circular CIR/CFD/FAC/62/2016 dated 5th tuly, 2016 issued by
F T‘J. B

Recont:hation of the et profit for the cormparative guarter and nine months ended 31st December, 2018 as reported under previous IGAA?P and as restated uncer Ind-AS s a5 under:

{Rs 111 Lakhs)

Standalone Consolidated
Particulars Quarter ended 31st | Nine months ended 31st | Quarter ended 31st Nine months ended
December, 2018 December, 2018 December, 2018 315t December, 2018
Profit after tax reported in previous Indian GAAP 377.45 809.05 728.40 1,312.87
Adjustment: ¥ . b
Profit after tax as per Ind-A% 3177.45 B09.05 728.40 1,312.87
Other Comprehensive Income
i) a}items that will not be rectassified to prahit or loss {Nete 7) 16,315.88 417t 30,606.67
b} Incere tax effect on ahove 5 -3,596.35 -8.59 -6,745.72
1] a) Items that will be reclassified to prafit or loss (Nate -7) 242,13 -46.36 .59%.11 .326.84
b) income tax effect an above 53.37 10.22 130.05 7183
Total Comprehensive income as per Ind-AS 188.69 13,492.44 300.46 24,918 .81

15 Investment in Equity Instruments {other than investment in subsidiaries) have been measured at “Fair value through Other Comprehensive Income” as per option available under Ind-AS, as against cost basis under
previous IGAAP and s fair value changes have been classified under "tems will not be subsequently reclassifed to Profit and Loss” under Other Comprehensive income. Further, the company has recognized its
nvestments in subsidiary companies at cost in aceordance with the option available in Ind AS 27, 'Separate Financial Statemants’,

if nvestment in Debt Instruments (Mutual Funds} have been measured at “Fair value through Other Comprehensive Incomeas per Ind-AS, as against cost basis under previous IGAAP and its fair value changes have
been clasafied unclor "items wil! be subsequently reefassifed 1o Profit and Loss” under Other Comprehensive income,

() Oither tnvesiments being Investment 1n Bonds and Corporate Deposts etc. have been measured at Amartised Cost, as against cost basis under previous IGAAP.

deploymeni of funds

Other Incorme comprisus mainly income in the nature of Dividend, Gain on Sate/Redemptian of Invesments in Mutual funds and Interest on Bonds /Deposits, being generated from invest "

from time to time. During current quarter ended 315t December, 2019 [nterest for 3 sum of Rs.101.51 Lakh as Stanly Ugis and 146.68 Lakh on Cons gd basis oh Bonds/Depes
aminttised cost Income from dividend is accounted far only when the right to recefve the payment is established #
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9 The Company may review its accounting policies or the avatable sxemptions and accordingly, the consequent changes in the accounting treatment and disclosure, if any, woull be econsidered in the linancial results
of the subsequert guarter within the finanas vear ending 31st March, 2020 as provided in Ind-AS 101 *First-time Adoptien of Indain Accounting Standards”.

1o The company Is not carrymg on any business activities oxcept generating income from tnvestment of Surplus Funds. Thus there is na reportable segment within the meaning of Ind AS - 108 “Operating Segments”

1T Taxexpenses/(credit) tor the current quarter, are based upon estimation basis and excess/short tax expenses/(credit) if any, will be adjusted in the next quarter.

12 The Consolidated results for the quarter and nine menths prded 31st Pecember, 2019 as well as its previous guarter ended 30th September, 2019 and comparative quarter and nine months ended 31st December,
2018 ncludes financial results in respeet of its wholly owned subsidiaries i.e. (i) Punjab Mercantile & Traders Ltd. and (i) Jacaranda Corparate Services Lid

13 The figures of the corresponding comparative quarter ard nine months have been regrouped/reclassified, wheraver hecessary to confirm to current quarter / nine months classification/presentation

14 In Adgust 2019, wertain shiareholders of Lhe Company had filed complaints against Lhe Company an the SEB Complaints Redress System (“SCORES”) platform, inter-alia levelling certain allegatons regarding the
sharchelding dhiselosures of the Company. The Company had duly provided its response vide letter dated August 28, 2019 in relation to said complaints. Thereafter, certain aggrieved shareholdors ("Appailant
Sharehoirlers”) filed an agpeal before the Sacurities Appellate Tribunal {“SAT"), wherein the SAT has directed the Appellant Shareholders to file a consolidated application before Securities and Exchange Board of
India {"EBI") and SEBI has been directed (o decide on the said application in a tima bound manner. The Company is committed to extend full co-operation to SEBI in this regard. These allegatians have noaimpact on
the financiat statements of the Company

By Order of the Board
For PNB Finance &1

Place : New Delhi

Date : February 11, 2020 SO DIRECTOR
DIN: 07065199



AWATAR & CO- Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House

3, Tolstoy Marg
New Delhi - 110 001
Ph.: 23315870
23320537
Fax:23358544

Independent Auditor's Review Report on the quarterly and year-to-date
Standalone Financial Result of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
PNB Einance And Industries Limnited

M

)

3)

(4)

We have reviewed the accompanying Statement of Standalone Unaudited Ind-AS Financial
Results of PNB Finance And Industries Limited (‘the company”) for the quarter ended
31% December, 2019 and the year to date results for the period 1% April, 2019 to 31%
December, 2019 (“the statement”), being submitted by the company pursuant to the
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Reguirements) Regulations, 2015,{"the Regulation”) as amended.

This statement is the responsibility of the Company's management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the indian Accounting Standard 34
“Interim Financial Reporting” (“Ind-AS-34"), prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on these financial statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the
aforesaid Indian Accounting Standard (Ind-AS) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Regisiration No. 000726N

Rl vy
Sanjay Agrawal
Partner

Place : New Delhi Membership No. : 087786
Date : 11" February, 2020

UDIN - 20087786AAAAAMB853



AWATAR & CO. Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House
3, Tolstoy Marg
New Delhi - 110 001
Ph.: 23315870
23320537
Fax:23358544

Independent Auditor’s Review Report on the quarterly and year-to-date
Consolidated Unaudited Financial Resuit of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors of
PNB Finance And Industries Limited

(1) We have reviewed the accompanying Statement of Consolidated Unaudited Ind-AS
Financial Results(“the statement”) of PNB Finance And Industries Limited
("the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred ta as the Group”) and its share of the net profit {loss) after tax and total
comprehensive income/loss for the quarter ended 31% December, 2019 and the
year to date results for the period from 1% Aprii, 2019 to 31% December, 2019
("the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,(*the Regulation”) as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 31%
December, 2018 and the corresponding period from 1% April, 2018 to 31%
December, 2018, as reported in these financial resulfts have been approved by
the Parent’s Board of Directors, but have not been subjected to review,

(2) This statement, which is the responsibility of the Parent’s management and has
been approved by the parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principies laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS-34"),
prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

(3) We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquirtes, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in

~Y, an audit. Accordingly, we do not express an audit opinion.




(4) The Statement includes the resuits of two wholly owned subsidiaries (i) Punjab
Mercantile & Traders Ltd. and (ii) Jacaranda Corporate Services Ltd.

(5) Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with recegnition and
measurement principles laid down in the aforesaid Indian Accounting Standard
(Ind-AS) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Registration No. 000726N

Sanjay Agrawal

Partner
Place : New Delhi Membership No. : 087786

Date : 11% February, 2020

UDIN - 20087786AAAAAL3575
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