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AWATAR & CO, Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House
3, Tolstoy Marg
New Delhi - 110 001
Ph.: 23315870
23320537
Fax:23358544

Auidor’s Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

To,

THE BOARD OF DIRECTORS OF PNB FINANCE & INDUSTRIES LIMITED

We have audited the quarterly consolidated financial results of PNB FINANCE &
INDUSTRIES LIMITED for the quarter ended 31% March, 2016 and the
consolidated year to date results for the period 1% April, 2015 to 31% March,
2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated quarterly financial results
as well as the consolidated year to date financial results have been prepared
from consolidated interim financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS
25 . Ind AS 34), prescribed, under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India.

We conducted our review in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial result. An audit also
includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our
opinion.

We did not audit the financial statements of 2 (two) associates included in the
consolidated financial results and consolidated year to date results, whose
consolidated interim financial statements reflect total assets of Rs. 80.83 lacs as
at 31°" march, 2016 as well as total revenue of Rs. 3.07 lacs as at 31 March,
2016 and Rs. 0.55 lacs as at the quarter ended 31° March, 2016. These interim
unaudited financial statements and other financial information have been
provided to us by the management and our opinion on the quarterly financial
results and the year to date results, to the extent they have been derived from
such interim unaudited financial statements is based solely on the unaudited
financials and information as provided to us by the management.




In our opinion and to the best of our information and according to the
explanations given to us, these consolidated quarterly financial results as well as
the consolidated year to date results :-

)

iii)

include the .quarterly financial results and year to date of the following
entities :-

Subsidiaries

a) PUNJAB PROPERTIES LTD.

b) JACARANDA CORPORATE SERVICES LTD.
c) PUNJAB MERCANTILE & TRADERS LTD.

Associates

a) EXCEL PUBLISHING HOUSE LTD.
b) PEARL PRINT WELL LIMITED

have been presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

give a true and fair view of the consolidated net profit and other financial
information for the quarter ended 31* March, 2016 as well as the
consolidated year to date results for the period from 1% April, 2015 to 31%
March, 2016.

ForAWATAR & CO.
Chartered Accountants

_— WJ
=T
( Sanjay Agrawal )
Partner

M.No. 087786
(FRN: 000726N)

Place: New Delhi
Date: 27" May, 2016




4

AWATAR & CO. Head Office:
CHARTERED ACCOUNTANTS 1203, Rohit House
3, Tolstoy Marg
New Delhi - 110 001
Ph.: 23315870
23320537
Fax:23358544

Auidor’s Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Reqgulations, 2015

To,
THE BOARD OF DIRECTORS OF PNB FINANCE & INDUSTRIES LIMITED

We have audited the quarterly financial results of PNB FINANCE &
INDUSTRIES LIMITED for the quarter ended 31* March, 2016 and the year to
date results for the period 1* April, 2015 to 31% March, 2016, attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 . Ind AS 34),
prescribed, under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India.

We conducted our review in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial result. An audit also
includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the
explanations given to us, these quarterly financial results as well as the year to
date results :-

i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regaljd; and




i) give a true and fair view of the net profit and other financial information for
the quarter ended 31 March, 2016 as well as the year to date results for
the period from 1* April, 2015 to 31% March, 2016.

ForAWATAR & CO.
Chartered Accountants

( Sanjay Agrawal )
Partner

M.No. 087786
(FRN: 000726N)

Place: New Delhi
Date: 27" May, 2016



‘ . . = - - . 15asaju| Adoulpy ‘sT
641 LO'E 6L'T 90°'T- S50 - = = - $21819055€ JO (5507) / 3401d Jo 21RYS'HT
EP'SIT? vT° 95T SEPRE’T TI'SZE 60°66T 18°6/9'T £6'556 SO°B9Z'T 95°29T St'S8T (ZT-TT) polsad ays 10j 3yo1d 33N €T

% - = 3 - - - - (sasuadxa xey Jo 1aN) sway Aleulpioenxy ‘71
EV'SIT'Z PT9L5°T SYY8E'T LT'SZE 60°66T 18'S49'T £6'S56 SO'892'T 95°¢9T SY'S8T ( 01- 6) xe3 13ye sanjAoe Aseuipio wolyJyoid 32N TT
P v8E TSEEZ ZT'9LE vLE vt S6'05F vy'STT 2L 6vE 07T 95°LT- sasuadxa xe [e30]
9501 25°91- 95°01 00°0 2591 9501 25°'9T- 9501 goo 79°'91- (ypa1)/adieys xey paiiagag (q
- BE'E - 2 BE'E > 67T - - 601 (13N) Uoisinold xe] 1eap J2111e] (g
8R'ELE 59°9r7 95'S9€ vLE L5°T- ABEOVE L9°0ET 9165 0Tt £ETT Xe| waun) (e
sasuadxa xe] ‘0T
L8'66V'T S9'608T L5°09L°T S8'8CE 8E'V8T 9/'920°7 LETLO'T L4°019'T 9/'€91 68°L91 (8+ £) xe3 as0j2q sapyane Ateuipio woly Jyoid 6
- 90°'s- - - 90°s- = 90's- - 90°g- JUBUNSIAU] JO AN[EA Ul UDRINUILWLIP 10§ JpEW UOISINOIG- Wia)| [euondaix] ‘g
L866V'T TLPIR'T L509L°T SR'BTE P 68T 9,920 EV9L0°T LLLTS'T 9/'€9T S6TLT (9-5) sway jeuondaoxa
240434 Inq 3503 3dUeUY JIYE SARIARIE AJEUIPIO WO Joid '/
- - - = = - - - - S}S0]) 82uUeUH g
LB'66V'T TLPI8'T L5'09L'T S8'8ZE vy 68T 9/'920C EV'9L0°T LELT9'T 9/'€91 SE'TLT (v + €) sway jeuondaoxa
pue 53503 adueuy alojaq sapianoe Adeuipio woly Jjold °g
90°LYS'C TT'v98'T 659LL'T LY'6EE 80'Y0Z 86'TLOT 6V EZT'T YTEEI'T 96'ELT 99°98T AW03U| YO P
(z-1) sway jeuondadxa pue s3s03 asueuy
6LLY- ov'ev- 70'9T- 79°01- vovI- deesr- 90" Lt~ LyST- 0z'0t- TLET- ‘awodu Jaylo alo43q suonesado woyy (ssoq)/3yold €
6LLY ov'6tr z091 7901 rovT sy 90°LY LP'ST 0z0T TLEL sasuadx3 g0}
vs°0 8T'T 980 0£'0 620 570 8T'T 9£°0 og£'0 620 uonepaidag(p
ST0Z 0z'PrT LL'S 00'€ ov 8E61 9E'ET 75'S v6'e 05°E sasuadx3y Jayip(d
0S¥y . 00'L 00°¢ or'T 08’1 05t 0oL o'z or't 08’1 saa) Juniis s Joyaaug(q
oo°ze [{ k4 68'L €6's rs'8 080¢ 75's¢ 65'L 95's s sasuadxa sjyauag aakojdwi(e
sasuadxy 'z
. - ” 5 - : - - - (32u) suopesadp wioyy swoduj jejo)
- = = = = 5 - = - suoljeladp woly awooy| ‘T
(poupny) " [(paupny)  [(psapny)  |(peuprieun) |(paupny) {paupny) (pautpny) — [(psuipny) — [(payipneun] [(paupny) siejnopued
ST-1BN-TE  [9T-JBN-TE  |ST-PN-TE  [ST-930-T€  [9T-'eN-TE | |ST-JBN-TE  |9T-JBN-TE |SI-IBIA-TE  |ST-990-TE  |9T-JEN-TE
papu3 Jea) papu3y Japenp papug jea) papu3j Jayeny
paiepjjosuo) auojepuels
9TOT EQ'TE WO Papu] Jeaj pueJapien] suy3 4oj synsay |ejoueulj pa3Ipne pajep)josuc)/ auojepuels jo Juawales
wodlewd@saysnpulasueuyqud; |lewa
wiod'salsnpulpueasueuyqud -mmm : a3sqap
SIE] U °sy

OvZT0001dLP6T1A6TZE59T-"ON NID
1yj2a map ‘lueSehseq ‘01 @230 pSay
*PIl SROSNPpU] puUe 32UBUI4 GMA




N

87°S658 6Z°SSTOT Z8't619 LEBZYL 51955y |EI0L
L0°00L 0v'TL0T 9L0LE TZ'85S S}assy Juasn) |pjol gns
0E'ZE €T°T6T SO'LT SL8LT s1assy Juaun) 2410 (p)
SE0 9z'0 SEOD 9z°0 SBIUBAPE pUB SUBDT W3 Moys (2)
it 1691 9g'01 oz’ sjuajeainb3 yse) pue ysed (q)
00°059 00°€98 00'EpE 00°TLE S1USWISAAU| JuaLn) (&)
531955y Jualn)
Ty'S68L 68'7806 90'vZ19 91°04{89 S}3SSY JUILIND) UON [DIOL NS
6Z°0E L9'6T ST've LLve SaJuUBApPY pue suec] wua) Sua(p)
91’8t 89'tY 91°8¢ 89'vY 51955y Xe| pausjeq ( 2)
E0'SEBL 6L°L006 EB8'6909 86°6649 Sjuawisanu) Juaun) uop (q)
€6'T SL'0 16T €L°0 s1assy paxi4 a|qidue] ( e)
53355y JuaLIN) UoN
sjassy 'g
81'5658 6Z°SSTOT 78'v6¥9 LE'STVL sani|iqern pue Aynb3 |ejoy
E€T0E 6T°'6T 667 £0'6Z §apyIqon Juaun) - |03oL qns
r4 &4 819 189 6'S saljigen JuaLn) JBYIn (2)
IT'eT TTET TTEC IT'ET SUDISIADIH Wia] Joys (q)
sanqer uasn)
646 o1 TS EE'L $31311q017 JUaLin) UON- [D}0] qns
6L°6 T TLS EE°L SUOISINDIg W3 Buol
S3311iqo[7 Juaiin) uoN
9t°'SS58 95'T110T 61'6509 T0'Z6EL spun4 siapjoyaioys - [030 L gns
9¥'SET8 95°16L6 6T6ET9 10°ZL0L snjding pue saasasay( q )
00'0oze 00°0ZE 00°0CE 00'0zE |eyde) aseys (e)
spund s_Japjoyaieys
saniiqen g Ainb3'y
(poupny)  [(paatpny)  [(paupny)  [(paupny) sig|ndjyeq
STOZ'E0'TE [9TOZ'EOD'TE |[SIOZ'E0'IE [9TOTEDTE
papu3 1eaj papu3 Jeaj
pajepijosuo) auojepuels
SI8| 'SY

"9T0Z YdIBN ISTE I8 SB SR|IGeN] PUE SIASSY JO Judalels

[pasijenuny (pasyenuuy pasjjenuuy [Pasijenuuy|  [pasienuuy [pasqenuuy
(pasijenuuy | | (pasyenuuy ) 10N) 10N) 10N) (pasijenuuy) | (pasyenuuy ) 10N} BH) o)
91°99 SE'6Y TE'EY 6T°0T vZ9 LE'TS LB6Z £9°6E 80°S 08°s ('sy u1) painjig pue diseq
(sway Azeuipioesyxa Jaye pue ai0j3q)
{yoea g1 "sy jo anjep aoe4) aseys Jagd Sujuiel ‘61
9¥'SETB 95'T6L'6 = n = 6T'6ET9 10°ZL0°L - - - (saasas31 uoIEN[EASL SUIPNPXa) SAISIY “8T

(24eys sad QT°sY anjeA 32ed)

00'0ZE 00°0zZE 00°0ZE 00°0Z€E 00'0ze | oooze 00°0zZe 00'0zZe 00°0ze 00°0ZE leaided aseys Aynba dn pred “£1
(ST+pT+ET) s=aeoosse jo (550)) f Jyosd jo

e TZ'6LS'T vZ'98E'T SO'vZE v9°66T 18°GL9'T £6°556 S0'89Z'T 95791 Sv'S8T 2.eys pue 3sa1a3u| AjiouiL’saxes Jaye (ss07) / I0id 12N°9T

S



P

9102 ‘AW YILZ :paieg
-ﬁgm’h mww Q q.h‘d 4j2q man aze|d

H

e~ &

- / A
soimety o proey B Gy 29 v puw a0
"9T0Z"Y2JeN 1STE papua Jeak |eiJueuly 3yl Joy yoea
-/0T "SY Jo anjea aoey jo aseys Aunba sad 09°0 'SH'®'1 % 9 @ PUSPIAIQ PRPUILLLLIOIAI BABY SI01I8JI] JOo pieog ayyl 9
p

‘uoiiejuasaud s,polad JUBJINI 0 WIUOD 0] AJessadau Janasaym paBuelsess / padnosdal uaaqg ey saundy Jeald/pouad snoinald g

“JeaA |euBUY UBLIND By JO Japenb paiyl ay3 oidn saundy 91Bp 01 JeaA paysi|qnd ay) pue JeaA |eidueuly |jny
ay3 Jo 32adsal ul sauny palpne uaamiaq saundy dupuejeq ayl ase 910z yuew ISTE papua Jauenb ayl Joj saundy syl ¢
Paiwi asnoH Buiysiignd [30x3 (11 pajiwi [[emiuLd jead (121 saluedwod ajeosse pue
P11 sa3inuas @1el0dio) epueleder (11 pue "py] siapes) 8 3juediaw qefung (1 “p11 saiuadoud gefung ()
9’| SSUBIPISQNS PAUMO Ajjoym s3I Jo 10adsau ul SINSaJ [ePUBLY panpu; Auedwo?) 3yl Jo synsay pajepljosuo) ayl ‘g
"t 1-piepuels 8ununodoy sad se sjuawdas 2|qenodal ou aue 3Jayy yons sy
"ssauIsng upueuly pue JuawIsaau) 371 Juawdas auo oy Ajuo 21e31 Auedwo) ay3 jo suonesado aunua ayy 7
' 9T0Z"AeIN Y14z uo pay Bunasp Jiay) ul s1019341Q JO pieog ayl AqQ p10321 UO uBye) 3uam SYNsal 3n0ge BYL T



