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LIMITED REVIEW REPORT

The Board of Directors
PNB Finance and Industries Limited

1

We have reviewed the accompanying statement of unaudited financial results of PNB
Finance and Industries Limited (“The Company”) for the quarter ended 30" June, 2018
(“The Statement”). This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
unaudited financial statements based on our review.

We have conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditors
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain modern assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosed Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Registration No. 000726N
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Sanjay Agrawal

Partner
Membership No. : 087786

Place : New Delhi
Date : August 10, 2018
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Statement of Standalone /Consolidated Unaudited Financial Results for the Quarter ended 30.06.2018

(Rs. In Lakhs)

Standalone Consolidated
Sr. Pustiodan Quarter Ended Year Ended Quarter Ended Year Ended
No. 30-Jun-18| 31-Mar-18 30-Jun-17| 31-Mar-18 30-Jun-18| 31-Mar-18 30-Jun-17| 31-Mar-18
(Unaudited) (Audited)| (Unaudited) (Audited) (Unaudited) (Audited)| (Unaudited) (Audited)
1 [Income from Operations = - > - - - - =
Other Income 179.38 6.62 874.26 1,294.96 179.45 7.0 960.33 1,538.55
Total Revenue (1+2) 179.38 6.62 874.26 1,294.96 179.45 Jtd 960.33 1,538:55
4 Expenses
a) Employee Benefits Expense 7.96 8.15 7.03 29.65 8.41 8.60 7.44 31.45
b) Depreciation - 0.04 0.04 0:15; - 0.04 0.04 0.15
¢) Other expenses : 2
i) Directors' sitting fees 1.80 2.40 1.40 8.20 1.80 2.40 1.40 8.20
ii) Legal & professional expenses 0.70 2.16 0.98 5.42 0.76 2.16 3.34 7.98
iii) Others 2.81 10.86 2.48 1975 2.81 11.48 2.52 20.02
Total Expenses (a to c) 13.27 23.61 11.93 63.17 13.78 24.67 14.73 67.80
5 |Profit /(Loss) before exceptional and extraordinary items and tax (3-4) 166.11 (16.99) 862.33 1,231.79 165.67 (16.96) 945.60 1,470.75
6 |Exceptional items-Interest realised on Loan 130.55 - - 130.55 G - -
7 |Profit / (Loss) before extraordinary items and tax (5+6) 296.66 (16.99) 862.33 1,231.79 296.22 (16.96) 945.60 1,470.75
8 Extraordinary items - - - - - - -
9 |Profit /( Loss) before tax (7 - 8) 296.66 (16.99) 862.33 1,231:79 296.22 (16.96) 945.60 1,470.75
10 |Tax expenses
a) Current tax 33.04 (6.25) 234.42 226.46 33.04 (5.86) 257.43 248.70
b) Earlier year tax provision - - = = - 1.29 - 1.29
c) Deferred tax charge /(credit) - 15.46 - 15.46 - 15.46 - 15.46
d) MAT credit entitlement/(used) (8.11) 2.82 (58.02) (44.36) (8.11) 1.64 (64.30) (51.22)
Total tax expenses (ato d) 24,93 12.03 176.40 197.56 24.93 12.53 193.13 214.23
11 |Profit / (Loss) for the period (9 -10) 271.73 (29.02) 685.93 1,034.23 271.29 (29.49) 752.47 1,256.52
12 [Share of profit /(loss) of associates - - - - - - -
13 |Net profit / (loss) after share of profit /(loss) of associate (11+12) 271.73 (29.02) 685.93 1,034.23 271.29 (29.49) 752.47 1,256.52
14 [Paid up equity share capital (Face value Rs.10 per share) 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00
15 |Reserve (excluding revaluation reserves) 8,413.52 11,476.18
16 |Earning per Share (Face Value of Rs. 10 each)
(before and after extraordinary items)
(not annualised, except for year end)
Basic and Diluted (in Rs.) 8.49 (0.91) 21.44 32.32 8.48 (0.92) 2351 39.27
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Notes
1. The above Financial Results for the quarter ended June 30, 2018 have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective
meetings held on August 10, 2018.

2. The Statutory Auditors have carried out a Limited Review of the above Financial Results for the Quarter ended 30th June,2018.
3. There are no separate reportable segments as per Accounting Standard -17 on "Segment Reporting" as notified by the Companies (Accounting Standards) Rules, 2006.

4. The Consolidated results for the current quarter ended 30th June, 2018 and previous quarter ended on 31st March, 2018 of the Company includes financial results in respect of its wholly owned
subsidiaries i.e. (i) Punjab Mercantile & Traders Ltd. and (ii) Jacaranda Corporate Services Ltd. However the Consolidated results of its comparative quarter in previous year ended on 30th June,
2017 includes financial results of one more wholly owned subsidiary of company i.e. Punjab Properties Ltd, which is no more subsidiary due to sale of Investments during the third quarter ended
31st December, 2017 in the previous financial year 2017-18.

5. The figures for the previous quarter ended March 31, 2018 are the balancing figures between audited figures for the full financial year ended March 31, 2018 and the published year to date
figures upto the third quarter of the financial year ended 31st March, 2018.

6. Previous period figures have been regrouped / rearranged wherever necessary to confirm to current period's presentation.

7.Ind -AS is not applicable to the Company for the Financial year 2018-19, being an NBFC.
By Order of the Board of Directors
for PNB Finance and Industries Limited

Place: New Delhi Rakes mani

Date : 10th August, 2018 Director
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