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Independent Auditor’s Review Report on Review of the Quarterly Unaudited
Standalone Financial Result of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To,
The Board of Directors of
PNBFinance And Industries Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PNB Finance And Industries Limited (“the company”) for the quarter ended June, 2019
(‘the statement”), being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,("the Regulation”) as amended, read with SEBI Circular no. CIR/CFD/CMD/1/44/2019
dated March 29, 2019 ("the circular”)

This statement is the responsibility of the Company’s management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind-AS-34"), prescribed under Section 133 of the Companies Act, 2013, read
with the relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these financial statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the aforesaid
Indian Accounting Standard (Ind-AS) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

ForAWATAR & CO.

Chartered Accountants
Firm Registration No, 000726N

. A I
=777
Sanjay Agrawal

Partner
Membership No. : 087786

UDIN- 19087786AAAABP7996

Place : New Delhi
Date : 27" August, 2019
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Independent Auditor’s Review Report on Consolidated Quarterly Unaudited

Financial Result of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

The Board of Directors of
PNB Finance And Industries Limited

(1)

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results(“the statement”) of PNB Finance And Industries Limited
(“the Holding company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the Group”) for the quarter ended June, 2019,
being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,(*'the Regulation”) as amended, read with SEBI Circular no.
CIR/CFD/CMD/1/44/2019 dated March 29, 2019 (“'the circular”)

(2) This statement, which is the responsibility of the Holding company’s

(3)

management and has been approved by the Board of Directors of the Holding
Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“*Ind-AS-34"), prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review,

We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable

(4) The Statement includes the results of two wholly owned subsidiaries (i) Punjab




(5) Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the aforesaid
Indian Accounting Standard (Ind-AS) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended including the manner in which it is
to be disclosed, or that it contains any material misstatement.

ForAWATAR & CO.
Chartered Accountants

Firm Registration No. 000726N

UDIN - 19087786AAAABQ1604

Sanjay Agrawal
Partner

Place : New Delhi Membership No. : 087786

Date : 27" August, 2019




PNB FINANCE AND INDUSTRIES LIMITED

Regd.Office: Ist Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 110 002
Corporate Identity Number : L65929DL1947PLC001240

Phone :- 7303495375, E-Mail- pnbfinanceindustries@gmail.com, Website -www.pnbfinanceandindustries.com

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30th June, 2019

(Rupees in Lakhs except per share data)

STANDALONE CONSOLIDATED
=¥ Particuiars Quarter Ended Quarter Ended
No. Jun 30, 2019 Jun 30, 2018 Jun 30, 2019 Jun 30, 2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 |Income
Revenue from operations > -
2 |Other income (Refer Note No 8) 596.02 179.38 723.83 179.45
Total income (1+2) 596.02 179.38 723.83 179.45
4 |Expenses
a) Employee benefits expense 9.19 7.96 9.69 8.41
b) Finance costs =
¢) Depreciation and amortisation expense 0.09 0.09 -
d) Other expenses:
- Directors' sitting fees 1.40 1.80 1.40 1.80
- Legal & professional expenses 0.33 0.65 0.44 071
- CSR Contribution pertaining to F.Y. 2016-17 to 2018-19 46.39 46.39
- Others 2.64 2.86 2.84 2.86
Total Expenses 60.04 13.27 60.85 13.78
5 |Profit/{Loss) before exceptional items and tax (3-4) 535.98 166.11 662.98 ¥ 165.67
6 |Exceptional items s 130.55 < 130.55
7 |Profit/(Loss) before tax (5 + 6) 535.98 296.66 662.98 296.22
g |Tax expense:
- Current tax 11131 33.04 138.03 33.04
- MAT Credit Utilised -38.13 -8.11 -39.47 -8.11
- Deferred tax charge/(-)credit -0.07 -0.07 2
- Earlier Year Tax Provision (Net) - 0.01
9 |Net Profit/{Loss) for the period (7 - 8) 463.07 271.73 564.48 271.29
10 |Other Comprehensive Income (OCI) (Refer Note-7)
i) a) items that will not be reclassified to profit or loss 1,554.41 2,705.88 11,579.72 2,705.88
b) Income tax effect on above -345.95 -596.43 -2,431.22 -506.43
ii) a) items that will be reclassified to profit or loss -221.96 39.25 .279.04 54.20
b) Income tax effect on above 61.75 -8.65 77.54 -11.94
Total Other Comprehensive Income for the period {10 (i)+({ii)} 1,048.25 2,140.05 8,947.00 2,151.71
11 |Total Comprehensive Income for the period (9 + 10) 1,511.32 2,411.78 9,511.48 2,423.00
3 |Profit attributable to:
Owners of the Company 463.07 271.73 564.48 271.29
Non-controlling interests o =
b |Other Comprehensive income attributable to:
Owners of the Company 1,048.25 2,140.05 8,947.00 2,151.71
MNan-controlling interests
¢ |Total Comprehensive income attributable to: {a+b)
Owners of the Company 1,511.32 2,411.78 9,511.48 2,423.00
Non-controlling interests - -
12 |Paid-up Equity share capital (Face value of Rs. 10 each) 320.00 320.00 320.00 320.00
13 (Earnings per share of Rs. 10 each - Not annualised (in Rs.)
(a) Basic (In Rs.) 8.49 17.64 8.48
(b) Diluted (In Rs.) 8.49 17.64 8.48




PNB Finance and Industries Ltd.
Regd.Office: Ist Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 110 002
Corporate Identity Number : L65929DL1947PLC001240
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Notes:

10

11

12

13

The above Financial Results for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved and taken
on record by the Board of Directors at their respective meetings held on August 27, 2019.

The Statutory Auditors have carried out a Limited Review of the above Financial Results for the Quarter ended June 30, 2019,

The Company has adopted Indian Accounting Standard (Ind-AS} effective 1st April, 2019 (transition date is 1st April, 2018) and
accordingly unaudited financial results for the guarter ended 30th June, 2019 are in compliance with Ind- AS prescribed under Section
133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), and
accordingly, erstwhile Indian Generally Accepted Accouting Principles(IGAAP) results for the quarter ended 30th June, 2018, have been
restated to make the results comparable. The format for unaudited quarterly results as prescribed in SEBI's circular
CIR/CFD/CMD/15/2015 dated 13 Nov- 2015 has been modified to comply with requirements of SEBI's circular dated Sth July, 20186, Ind-
AS and Schedule Il (Division I1) to the Companies Act, 2013 applicable to company that are required to comply with Ind-AS.

The above financial results have been prepared and presented in accordance with the recognition and measurement principles as
prescribed vide Ind AS 34 " Interim Financial Reporting”.

The Statement does not include Ind-AS compliant financial results for the preceding quarter i.e. 31st March, 2019 and previous year
ended 31st March, 2019, as the same are not mandatory as per circular CIR/CFD/FAC/62/2016 dated 5th July, 2016 issued by SEBI.

Reconciliation of the net profit for the comparative quarter ended 30th June, 2018 as reported under previous IGAAP and as restated
under Ind-AS is as under:

(Rs. in Lakhs)

Standalone Consolidated

Particulars

30th June, 2018

30th June, 2018

Profit after tax reported in previous Indian GAAP

Adjustment:-

Profit after tax as per Ind-AS

Other Comprehensive Income

i) a) Items that will not be reclassified to profit or loss (Note 7)
b) Income tax effect on above

ii) a) Iltems that will be reclassified to profit or loss (Note -7)
b) Income tax effect on above

Total Comprehensive income as per Ind-AS

271.73

271.29

271.73

2,705.88
-586.43
39.25
-8.65

271.29

2,705.88
-596.43
54.20
-11.94

2,411.78

2,423.00

(i) Investment in Equity Instuments (other than investment in subsidiaries) have been measured at “Fair value through Other
Comprehensive Income" as per option available under Ind-AS, as against cost basis under previous IGAAP and its fair value changes
have been classified under "Items will not be subsequently reclassifed to Profit and Loss” under Other Comprehensive income. Further,
the company has recognized its investments in subsidiary companies at cost in accordance with the option available in Ind AS 27,
‘Separate Financial Statements’,

(i) Investment in Debt based Mutual Funds (held not for trading) have been measured at “Fair value through Other Comprehensive
Income"as per Ind-AS, as against cost basis under previous IGAAP and its fair value changes have been classified under "ltems will be
subsequently reclassifed to Profit and Loss” under Other Comprehensive income.

(iii) Other Investments being Investment in Bonds and Corporate Deposits have been measured at Amortised Cost, as against cost basis
under previous IGAAP,

Other Income comprises mainly Income in the nature of Dividend, Gain on Sale/Redemption of Investments in Mutual Furnds and
Interest on Bonds / Deposits, being generated from investment/deployment of funds from time to time. During current quarter ended
30th June, 2019, Interest of a sum of Rs.51.92 lakh on Bonds /Deposit has been measured at amortised Cost. Income from dividend is
accounted for only when the right to receive the payment is established.

The Company may review its accounting policies or the available exemptions and accordingly, the consequent charges in the accounting
treatment and disclosure, if any, would be considered in the financial results of the subsequent quarters within the financial year
ending 31st March, 2020 as provided in Ind-AS 101 "First-time Adoption of Indian Accounting Standards”.

The company is not carrying any business activities except generating income from Investment of Surplus Funds, thus there is no
reportable segment within the meaning of Ind AS - 108 “Operating Segments”.

Tax expenses/(credit) for the current quarter, are based upon estimation basis and excess/short tax expenses/(credit) if any, will be
adjusted in the next quarter

The Consolidated results for the current quarter ended 30th June, 2019 as well as its comparative quarter ended 30th June, 2018
includes financial results in respect of its wholly owned subsidiaries i.e. (i) Punjab Mercantile & Traders Ltd. and (i) Jacaranda Corporate
Services Ltd.

The figures of the corresponding comparative quarter have been regrouped/reclassified, wherever necessary to confirm to current
quarter classification/presentation.

By Order of the Board

Place : New Delhi
Date : August 27,2019
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